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We kave examined the Bolonee shest of Sitabai Art Commenos and Scicree Collepe, Senior Collegs,
Akola run by BERAR GENERAL EDUCATION SOCIETY as a1 3151 March, M7 and Incone and
Expenditure account for s year ending on that dafe, which are in agreement with the Boscds of accounts
mamtained by the said college o Akola

These finnrcial stalerneils and e sespoasibility of socleny mamagement, Car responsibality s o express
s opiidon on these Mnaneial aptements bosed on our slit, We hove conducted cur asdit in sceordanes
with ihe maditing sandants gemeally aveepiad i ldso. Thase stanclards requeire that we plan & perfiem
aur aixlil 10 oblain o feasonable assursnce abwal whether the Tinancial sinfements ane fred of materaal
missiaemenis, An meclid inchdes examining on fest basis evideross supporting the amouns & dsclosers
in the fenarcial staterwemis, Anaudit also includes assessing the peeouiing pringipbss used =l sipnilican
estimibes madde by management, as well as eviabuating the overal] linancial semenl prosentation, We
eheve thal our oulit provides o rensonsabde basis for aar opinion,

We hnve oftmined all the inlormation ol explanotion. which 1w the best ol cur Erowiedee and heliel wee
necessary [or 1he purpese of audit.

In our apinion, proper books of scocouni have been kepl by the suid college so far us appears: From ouar
wxarmnbnition ol books, subject b comimeris given in encloser noad with  Anpexone-A encloscd henewith
separpiely

Subject to mo provision of deprecintion on fisved assets, the quantum of which B mol ascertained, in
it openion and 1o the best af aur information ond sceeeding s esplanolion piven e s, the said soceams
wive & lrue unel Tair view =

A1 mobe gase of the Balance sheel of the s ol the above nmmed college’s allairs as o s Manch,
2017 Anid

L) Lii the e ol e Bieoine and Expenditune avcounl, of the Surplas ol the nhave nomed colbzpe for the
aceounting vear ending on 30s1 March, 2017

In our l.:l[ﬁll."rﬂ-h and 1o the best of aur information aml explonation given in us, replics oo goerics in
Arngurg- A encloséd berewith ome rue and correcl

A per o repant of gvien dane,

For ¥ 1
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ANNEXURE-& FORMING PART (0F AUDITORS'S BEPORT OF SITABA ARTS, COMMERCE AND
SCIENCE COLLEGE, AKOLA BRANCH: SENIOR {DLLEGE FOHR THE YEAR EXNDING 0% 35T
MARCH, 217
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[a] Whether ageounts are mainiaised segularly and in seceedance with the provissan of the Ace md e Rises

Vex
It) Whether receipis and dishursements ae properly shinin in the seeounts Ve
[c] Whether the cish Bulance and veuchers in (e custady i e manaser o irustee on the dale of sudit
were i agreemer with lls accounis e
[d] Whether all books, devds, scoounds, seichers or gher documenis o meeonds reguired by e audiior
were preddiced el him Tes
I=1 Whether o register ol movabile ancl | imiovible properiies i properhy maoitsmed Yes bt nst in Formai
[] Whether B bead ol the instilgivinmconinat o iy e person required by the audilor w sppear
befan: huen dd s amd famished e necessary infoemaion required by i Ve
{2l Whether any propery or fmds of ithe trusi were applicd Tor any obeg) or pamase ather ihan the ahjec)
af purpuse of the mist. Ml e
[} The anvoanis af’ auisanding for moee than ore vear aisd the gmisni writen afl. if any %l
[#] Whether 1endens were inviled for repeir o cosstruction invelving expenditure excesding 5 00 NA
[i] Whether aivy money of the inscination bas heen fivesied cantrary 1 the provesions of see 35 mod Naticed

IR] Adienations if poy of the mmmavoble prapery comirory b tho provisions of seetion 36 whiels Bave comse
151 Tha: nodice o A il

[H AR cases of iregular . flegal ar inproper expendsurg , of Felune ar oomission w recayer i i olher
property helanping w the public st or al’ kss or wesie al morsy or other propeity thereal amd willser
such expenditure | faifure | onwsion | foss or waste was caused i canseyguence of sk of fru or
misapplicstivn or any miscomduot on the pan of e tsiees or 2y giber persan whik in s rmagemen of

ihe 1rust Hefer enchisure t Ammn-A
[en] Whether the imepularises painsed qu) By e audsior in necount of previess vesr lsve been iuls
complicd with by the tusives during the perisd of sadiL Partially

[n] Amy special maier which the saditar ey Himk fig or nescessary ji Breng (o the nieg of (B Depaaty
Assistant Charity Commissioner ond Cemral Stmutors Anditer of institutsn
Imcorparate in cocloser o A nn-A

A T oUr report of even date,
ni=
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Dt 260772017 | axola MR RW MN- | 63832
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ENCLOSER T0 ANNEXURE-A FORMING PART OF AUDITORS REFORT OF SITABAI ARTS,
COMMERCE AND SCIENCE COLLEGE, AKOLA BRANCH : SENIOR. COLLEGE FOR THE VEAR
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SMGENIFICANT ACOUNTING POLICIES:
af METHOD OF ACCOLNTING: Method of acoommimg emploved is CASIHL

bl FIXEDY ASSETS Fised sscs acqured apio 31,05 1986 ore reflectad on markel vakie, @ confimoed by
munagenient in GE dmed 2305 1998, Onlies asscls acquaned afier 31000056 mre reflecied m iis moguilssiion cosl
ineluding ercorisivmatallaiwon cosl. il am

€] BEPRCIATION: Mo depreciaion is provided o in bouks of daceounis. Alsn uamiun o dkprecihen @ b
provided for in Books of sceounts & oot psoerained @sd we e wnalde (o commenst upo s imMpEcE o0 curem
yeilr's surplus

dj REVENUE RECOGNITION: Fees including fine and vanoms grants oo are sconmed for gs and swhin
recersed by eollepe. Excessfdese reveipa of pranlefees of sy 15 adusbed in the vear fn shich much less | evess
fees'grants is paid ¢ decducted by povernment outhorinesSiudents, Goant againg copieal expendinine hike Books.,
builiing. equipmes are shown gz lalslivies, while oiber groms are aceounted Tor 25 Encome - meome and
expendinge seeoun

University Exam ¢ Practical Fees ety which are REFUNDADLE are sccoumed for as income in fhe vear
elits receipd and shown as expendiiure in the vear of #s paymen.

NOTES O% ACCOUNTS

df Balary ussessvesd meite o ol made available for verificonon, En absence of wisch, For any kees due 1o less
eovsideniun of disslienvance of experses over and above It if any, we ane anable o commen




b As Informed, College is having capacily of TH Siudeits for grand and 100 studesas for for prasa for B Pan-|
& per universily gaideline, Agsimst capacity of 820 Susdents, collape his given admission 1o 1156 sisdenss during
the e resalling in exeess admission ol 236 studeniz

of Daarmg the current year there wire some corsiruciom af buiiding premises m vollege. however no mppronved map
feuan local sathoeity or oo certificate from anchieet is loud on necord in ceder 1 ensure dat e newly contnaction is
approned by local sughorily

b Dwring B year, Depariment have received Bs |47 200 5 MEP Grant Oulof the said gromt. smouet of Bs
51,500 is received o5 revenes grant s balance amount of Bs 95,000 15 seoenved = capital prant. As revenue grani
e ot wllised in the s vear mme is shouwn @ Bafarice Sheet and szme will be sansferad 1o profit and loss accenn
s anid when The prasd 15 uilisied

eilriring the sand year, duwe o noi fullfilment of cennin condsion, pra 15 disallowed and some hove heen refunded
Iox the respective mithoriny from subii grant was actually received Amount of grans refunded so povernment is Rs

3 FZ Al (Be 350, 306 as Cagrital gront assd Hs 2 006H- a5 Bevenue gromi)

FaFram wear MU mvwards, College has ssoed emparary advanc: 10 Woorks Comractor, hiswever 5o ferther adion
and laken by the college authority for recmery aof the odvonee College ks advonced Works Conimsesai such o=
Shankh Jomal Shmih, Shikh Ranyan Sheikch, Sved Zakir Sved Meer and suma Pawar amounting o Ks 90004 Ks
OO0 B | B0 and Bs ROOHND- resgecinveiy Adso, College has msued remporsny advanee o Archinee ) B Rathi
amiing o of Bs 125000 however no furher sciics ore inken By the collope authority Far recovery of such
ndvarce

As per sl repoit @l even dai,
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3 Sitabai Arts, Commerace and Scence College, Akala [Sr. College]

Income and Expanditure
Far the year ondod on 315t March, 2017
Expanditurg Armnount Amount Income Amount Amount
By:Fags & Othar Gharges
T Coliected from Students:
Mor-Tasching Stall Goade Pay 160585100 College Exam fes EE8E00,00
Mon-Teaching Staff 0.4, 2081126.00 Caliege Magzine Fees AGES5.00}
Mon-Teaching Staff H A 160987 .00 Colege Practcal Feas 1E35.00
MNon-Tesching Stalf Veb. Allca E4680.00 Environmant Faes aroas.on
Teaching Staff v & 4231 52 .00 Facility Fees ASHEA 00
Mon-Teaching Oihd Allewance 4142200 Games and Sports Faes 123580.00
Teaching Staff Grade Pay 2927333.00 | Card Fess 21530.00
Teaching Stalf Special Pay 23000000 Litsrary Fass 117 &30.00
Teaching Staff DA, 20274058.00 Madical Insurance Faes 26848500
Teaching Siall H.R.4, 1688676.00 Sacurty Fass 33400.00
Teaching Siadf Pay 12rFtai2.00 Fing 12400.00
C H.B Teaching Staff Pay 1032140.00 Tution Faes STEE00.00
Grakulty 167464900 Extira Curficular Activity AETE0.00
Medical Reimbusmend H#18547.00 Term Feas 88354 00
Pean DressdWashing Allowowanoce 1200.00 WVehala Cycle Stand 3400001 2oasrao.og
Eam Leave Pay 181724.00
-. Ledve lavel Concession 9558.00|  44553985.00|
v Ex By:Grants in Ak ;

Ciffice Expanses 3282600 Salary Gram H‘IEEB‘:.UI]I 41 28581 00
Eank Commissian BSOT 50
Audil Fee & Professional Fes AT300.03
Coliage Magzineg Expanses LA065 {0
Miadial Imsurance 11450.00 - :
Frimirg ard Stalionary 28360.00 { Transfer frorn Balance Sheet)|
Statanen Exparses 35590800 Ceommumication kil in Eng 1E3E30.00
Telaphars Bill: ket 19748.00 LIGE FIP Safary Grarl TH4802.00
Adveriisaman Expanses 3298000 UGC 1LQAC 13000.00 081 7%52.00|
Enviomment Exps 16435 00
Reading Rogm Expanses 5603200 By;Other- Receipts:
Entra Gumcular achivisy 139353.00 Gratuity Rpceived 1ET44409.00
College Examination Expanses 2TE37.00 Sale of Fixed Assels 120000
Practice! gxam leaeg GE0G.00 Enchasmant of Leave Granl 181724.00] 1757573.00
FIP Salary TA4B802.00
Cycle Stand Expanses 24.000.00
Scrap Saka QE00.00
Lni Gazzaltas 1000.00

'G.urne: & Gymithana Exp 15058700
Swaapar Exp. 4360000
MNEC Expenses 4940 00
MAAT Expenses STE0.00
M5 5 Expensas 504953.00
AdfilationContinualion BOO0L0G
A0 DA 2872300
P H O Rasearch Cenira 000000
Liriveraily Fags [Mef) SE2904.00
Wigbsite Maintaince Exp AA00.00
Postage Experises 295600 2246845 5D

‘I'mi_‘ﬁ... 47106830.50 Total G| 47236345.00




Nan

Expanditure Ampunt Amount Incoma Amount Amount

Balance Brought Down 47106830050 |Balance Brought Dawn 4795634500

Building Repairs & Main 33315200

Garden Expenses 2ETEQ.CO

Etectric Bilk-Met 211000

EqumantFidurs Rapaiss H6E07.00

IEsurancea 12655.00 B5Z585.00
To: nts :

Comen Skill Im Englsh 153580.00

GG Marged Schemae 210000

LGC lGAC 2300300

Lib Autormizetion¥atwarking 17ESH0.00
To: Net Surplus[Deficit) Tr. To Society {1860.50]

Total ;| ATE3EI4E.00 Total ;| 47936345.00

Sitabal Aris, ;EEEMW and Sciance College, Akala [Sr. College]

For Pracf@rinipat

lage,
M:Ei‘l:ili Arts College

Crate mmﬁl!ﬁ?"""

Ag par our repart al even dals,
Far WO G&Co,
Cha d wntants.,

an Goenka
FRMN-143184W MMN-1638%2




Sitabai Arls, Commerece and Scence College, Akola [Sr. College]

Balance Shaat
As At 31st March, 2047

I P e e
1] Fixed Assets:
Fixed Asspis-Ann B GRS 2RZ0O0 15
Cipaning Balanca AB515601.94
ApdoGEL Bglm:::a 1,524, 712.00
A0 S U s Do fnc) (1BERD. 500 4805ATED 44
12 Cajpital Grafita:
LSC MRP Grank 147500
UGG Carmer Orignted Comem In eng 2HI268 12] Currant Assais:;
Campubar Grang\Varicus Insi.] 145000.00 Deposi: with MSEB 13810000
Temp Advanea Ta siaff and
UGC Building Grant Last s S332776.00 Confracior R
LIGC Equipmant Grant LB 12T7870.00 Shares-Akala Lirkan Bank 500.00
UGT Librasy Beak Grant 099080.00 FOR in Central Bank SRCOCG 00 B02610.00
UCE PG Diploma Sound Rac 3218856.00
UGC IQAC Granl{Afles i, fo I&E) £730.00 3] Cash & Bank Balances;
LIGE 10t Plan Grand LB A1 Z28E.00 Zash in Hand 4085.00
Addilienal Grang11th Plan] 18312200 19686301.00| C B1 G0l Scholarship 1000&.50
. CEl- Cihar Miscallanaous B1217.21
1 r : CEI- UGC Building 11187.10
GOl Scholarship 10005 50 Bix of Mahiraghira-Satary 10BG0ES. 48
Security Degposit 5866.00 15651 50| CBl Diplorra in Sound Rac 5EE3.00
CEBl- UGC Equipmant 153737.50 13EI045.79
o Totali| BITE0U45.94 Total:| BTTE0845.54
Gulabai Adts, T ece 2nd Srience Collage, Akola |30 Collens] A5 per our repon of awen daje,
__Aﬁ::—-a FarV O G & Co,
c uritanis,
For anhﬁﬂmw ] .
Sitabai Arts College, ¥
Akola AKOLA Vandan Goarka

Date: 25072017

FRMN-143 18400 MM-163832




Calcuation of Closing Balance of Fixed Assets for the venr ended 310320017 Ann- B

Particulars 3:':‘“1““‘: Additions | Sales | Depriciation E:::'E

Building 251918 10.00 102107 i ] 25193017
{Compuier 1049200 00 0 0 ] [ O49204
[Equipment 14707800 SOTRO0 g4LH) 4] [t e
Furnitwre and Fixlures 218371600 447724.00 i o] 2631440[¢”
Electrical Fitting TIZ46.00] 49319.00 i] ]| 771765k
Hooks 1397520.15]  114461.00 210 o] 351207115
Land 26137632.00 0.00 1] 0] 26137632
Total 6483061115 S043E9.00] 971000 0.00] 65625290,13
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We have examined the balance sheet of SITABAI ARTS.COMMERCE AND SCIENCE COLLEGE
BRANCH: SENIOR COLLEGE (Nen Grant), AKOLA run by BERAR GEMNERAL EDUCATION
SOCIETY, AKOLA as at 31st March, 2017 and income and expenditure sccount for the year ending on that
date, which are in agreement with the books of accounts maintained by the said college at Akola.

These financial statements are the responsibility of society management, Our responsibility is to express an
apinion on these financial statements based on our audit. We have eondueted our audit in sccordance with
the auditing standards generally accepied in India. Those standards require that we plan & perform our audit
to obiain a reasonable assurance about whether the financial statements are free of material misstatements.
An andit incledes examining on test basis evidences supporting the amounts & disclosers in the financial
statements, An audit also includes assessing the accounting principles used and significant estimates made

Q by management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides & reasonable basis for our opinion,

We hove obtained all the information and explanation, which to the best of our knowledge and I:-:ln:F wers
necessary for the purpose of audit,

In our opinion, proper books of account are maintzined by the said college so far as appears from our
examination of books, subject to comments given in encloser read with Annexure-A enclosed herewith
separately

Subject to no provision of depreciation on fixed assets, the quantum of which is not ascertained, in
our opinion and to the best of our information and according to explanation given to us, the said accounts
give a true and fair view :-

{al In Balanece sheet, the state of the above named college’s affairs as at 3151 March, 2017 And

(b} In the case of the income and expenditure account, of the Surplus of the above named college for the
.acc-:uuntm;-, vear ending on 31st March, 2017

~ Inour opinion and to the best of our information and explanation given to us, replies to queries in Annexure-
A enclosed herewith are true and correct

As per our report of even date,
For VOG & Co

L

Akoia

Date: 26.07.2017 "RMN-143184 W MN-163832
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ANNEXTURE-A FORMING PART OF AUDITORS'S REPORT OF SITABAT ARTS. CONMERCEAND
SCIENCE COLLEGE, AKOLA BRANCH: JUNIOR COLLEGE (Non Grant) FOR THE YEAR ENDING ON
3IST MARCH, 2017

-
LR | -—--—---ll-—--—--—ll-i-—--—'--—-Il-_--—--—-Fh------—--—l--l---—--—

[2] Whether accounts are maintained regularly and in accordance with the provision of the Act and the Rules

Yes
{b] Whether receipts and disbursements are properly shown in the accounts. Vs
[c] Whether the cash balance and vouchers in the custody of the manager o (rustee on the date of audit
were in agreement with the accounts, Yes
[d] Whether all books, deeds, accounts, vouchers or ather documents or records required by the auditor '
were produced before him, Yes
[e] Whether a register of movable and immovable properties is properiy maintained. Not Applicable
[f] Whether the head of the institution/accountant or any other persen required by the auditor 1o appear .
hefare him did so and furnished the necessary information required by him, Yes
[2] Whether any property or funds of the trust were applied for any object or purpose other than the object
ar purposa of the trust, Mot noticed
[1] The amounts of outstanding for more than one year and the amount written off, if any Mil
[1] Whether tenders were invited for repair or construction involving expenditure exceeding Rs.5,000/- NA
[i] Whether any money of the institution has been invested in contrary o the provisions of sec. 35 Mo
[k] Alienations if any of the immovable property contrary to the provisions of section 36 whichk have come ;
10 the notice of audit. Mil

[1] All cases of iregular , illegal or improper expendituse , or failure or omission Lo recover monies or other

property belonging to the public trust or of lass or waste of maney or ather property there of and whether '..
such expenditure . failure , omission , loss or waste was caused in consequence of breach of trust or ;
misapplication or any misconduct on the part of the trustees or any other person while in the management |}1'

the trust. Mil

[m] Whether the irregularities pointed out by the auditor in account of previous vear have been duly
complied with by the trustees during the period of audic First Year
[#1] Any special matter which the auditor may think fit or necessary to bring to the notice of the Deputy or

Aszsistant Charity Commissioner and Central Statutory Auditor of institution
il

As per our repon of even date,
For VO G & Co

CW:MMM:E.
Vandan Goenka

FRN-143184W MN-163832

Akola
Date: 25,07.2017
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ENCLOSER TO ANNEXTURE-A FORMING PART OF AUDITOR'S REPORT OF SITABAT ARTS,
COMMERCE AND SCIENCE COLLEGE, AKOLA BRANCH : JUNIOR. COLLEGE (Non Grant) FOR
THE YEAR ENDING ON 31ST MARCH, 2017 \

-—--—-q-|.|.|.-|-.—--—-'-ll|—--—--—....._.._...-......_.-_...-......__._-..__..._.._...._.__...-

SIGNIFICANT ACOUNTING POLICIES:

a| METHOD OF ACCOUNTING: Method of accounting employed is CASH.

b] REVENUE RECOGNITION: Term Fees are accounted for as and when received by eollege.

¢| DEPRCIATION: No depreciation is provided for in books of sccounts. Also quantum of depreciation to be

provided for in books of accounts is not ascertained and we are unable 1o comment upon its impact on current vear's
delicie

® vorestoaccounts
a) This is first year of Senior College (Non Grant)

As per our report of even date,

) ) ForVOG & Co
; ‘ _ Chagkered Acpountants,
Akola _ p . |_. 4 '.I'- v%‘ﬂ
Date: 26.07.2017 { |2 ey 1 E ) FRN-143184W MN-163832
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Sitabai Arts College, Akola Sr. College [Non Grant]
Income and Expenditure
For the year ended on 31st March, 2017

For Sitabai Arts G-:nlleg'e, Akola Senior College (Non Grant)

Principal Princapal

Sitabai Arts College,

Akola AKOLA
Date: 26,07 2017

ForvVOGE&Ce
Chartered Ascountants,

gyhﬂ-‘i
Vdfidan Goenka

FEN-143184W MN-163832

Expenditure Amount | Amount Income Amount Amount

To Salary & Allowances - By:Fees ﬂﬁhﬂ Chargos

Teaching Staff salary 399038.00 Collected from Students

Mon Teaching Staff salary 31000.00) 430035.00 Term Fees J62846.00)

Tuiticn Fees 715400.00

To Administrative Expenses College Exam Fees 19500.00

Affilistion Feas 5O00.00 College Magzine Fees 13850,00

Bank Commission 851 .‘UD\ Cycle Stand Fees 9750.00

Computer Laboratary 200.00 EC A Fees 13650.00

E C A Expenses 2871.00 Faciity Fees 14750.00

Cellege Exam 1438.00 Fine 250.00

Games and Spans Expenses 50000 Games and Sports 3B075.00

Fostage Expenses 9%0.00 | card 5650.00

Printing Expenses 16350.00 Labrotary Fees B59510.00

Stattinary Expenses 12016.00 Library Fess 28325,00

Sweeper Wages 4500.00 Medical Insurance Fees 8775.00

Uni Practical Expenses 3000.00 PETFeas 4875.00

Mfice Expenses 4090.00 Secunly Fees E?E{I.Uﬂl 1311368.00

University Feas S633.00( 85140.00
To:Net SurplusiDeficit) T Society 816177.00

1311356.00 = = Total:| 1311368.00

As per our repart of even date,




Sitabal Arts College, Akola 5r. College [Non Grant]
Balance Shoat
As on 31st March, 2017

Funds & Laibilities Amount | Amount Properties & Assets Amount | Amount
1 Gene Ban = = 1] Fixed Assets
Sociaty Akola Electric Fitting 33039.00|
Cpening Balance .00 Equipment (Science) 333789.00
Add-GL Balance (252335,00) Furniture ' B0108.00
Add-Surplus{Deficit) B16177.00 | 583841.00| Library Books S3516.00( 480452 00

11Cash & Bank Balances:

. Cash in Hand R44 00
' Central Bank of India 8284500 8338200
Total:| 563841 00 Total:| 562841 00
=—=— ——— M —_ -
For Sitabai Arts Caollege, Akala Senior College (Nan Gran) As per our repart of even date,
- FarV O G & Co
Charterad Accountants,
_r- Principad
nnip ris Coll ! g
! Akala Eitahlf-ﬂm_ A e Vandan Goenka

Date: 26.07.2017 FRM-143184W MN-1 53332
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\. Phone 9673954558

—-.-—|-'-||--.|_--._--—-.a—_b-.--—--—--—'l-ll—--—-- Gl e LRl LT LT Sy ep—

AUDITOR'S REPORT —
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We have examined the Balance shect of SITABAL ARTS, COMMERCE AND SCIENCE COLLEGE
BRANCH: P.G Department, AKOLA run by BERAR GENERAL EDUCATION SOCIETY, AKOLA as
at 315t March, 2017 and income and expenditure account for the year ending on that date, which are in
agreement with the books of accounts maintained by the said college at Akola,

T'hese finaneial statements are the responsibility of society management. Our responsibility is to express an
opinion on these financial statements based on our audit. We have conducted our audit in accordance with
the awditing standards generally accepted in India. Those standards require that we plan & perform our
audit w obtain a reasonable assurance aboul whether the financial statements are free of material
misstatements, An audit includes examining on test basis evidences supporting the amounts & disclosers in
the financial statements, An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We
believé that our audit provides a reasonable basis for our apinion.

We have obtained all the information and explanation, which to the best of our knowledge and belicf were
necessary for the purpose of audit.,

In our apinion, proper books of account have heen kept by the said college so far as appears from our
examination of books, subject to comments given in encloser read with Annexure-A enclosed herewith
separately

Subject to no provision of depreciation on fixed assets in our opinien and to the best of our information
and sceording to explanation given 1o us, the said accounts give a true and fair view -

(a) In Balance sheet, the state of the above named college's affairs as at 315t March, 2017 And

iby In %nmme and expenditure account, of the Su rplus of the above named college for the accounting year
. ending on 31st March, 2017

In our opinion and to the best of our information and explanation given to us, replies to querics in
Annexure-A enclosed herewith are true and correet

As per our report of even date,

e ForV O G & Co
. G- o C
Date: 26 07.2017 foof _~Zuedsy Varfan Goenka
I ey e FRN-143184W MN-163832




VOG&Co Goenka Nagar
2 Chartered Accountants \ Akola 444 004
i Phone 9673934555
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ANNEXURE-A FORMING PART OF AUDITORS'S REPORT OF SITABAI ARTS,COMMERCE AND
SCIENCE COLLEGE, AKOLA BRANCH: P.G. COLLEGE FOR THE YEAR ENDING ON 3IST

MARCH, 2017 :
E]- Whether accounts dre Euﬁﬁﬁécl‘é@:ﬁ&ﬁﬁ'.ﬁ&ﬁﬁi& wml-l-hl:_pm'.'i&iﬂn_ﬂ-ﬂhﬁ Act and the Rules
Yes
[b] Whether receipts and disbursements are properly shown in the aceounts. Yes
[] Whether the cash balance and vouchers in the custedy of the manager or trustee on the date of audit .
were in agreement with the accounts. Yes
[d] Whether all books, deeds, accounts, vouchers or other documents or records required by the auditor
were produced before him. Yes
le] Whether a register of movable and immovable properties is properly maintained. Yes but not in format
[f] Whether the head of the institution/sccountant or any other person required by the auditor to appear
. before him did so and furnished the necessary information required by him, Yes
[g] Whether any property or funds of the trust were applied for any object or purpose other than the object
or purpose of the trust, Not noticed
[15] The amounts of outstanding for more than one year and the amount written off, if any Nil
[i] Whether tenders were invited far repair o construction involving expenditure exceeding 5,000 Yes
Li] Whether any money of the institution has been invested in contrary to the provisions of sec, 35 No
[k] Alienations if any of the immovable property contrary to the provisions of section 36 which have come
to the netice of audit. Nl
[1] All cases of irregular , illegal or improper expenditure , or failure or omission to recover monies or other
property belonging to the public trust or of loss or waste of money or other property thereol and whether
such expenditure |, failure , omission | loss or waste was caused in consequence of breach of trust or
misapplication or any misconduct on the part of the trustees or any other person while in the management of
the trust. ‘Refer enclosure to Ann-A
@ [m] Whether the iregularitics pointed out by the auditor in account of previous year have been duly
complied with by the trustees during the period of audit, Partially

[n] Any special matter which the auditor may think fit or necessary to bring to the notice of the Deputy or
Assistant Charity Commissioner and Central Statutory Auditor of institution

Incorporated in enclosure to ANN-A

As per our report of even date,
For¥OG & Co

CW&MM!&
W n Goenka

FRM-143184W MN-163832

Akola
Drate: 26,07.2017




VOG&Co : Goenka Nagar
Chartered Accountants m Akola 444 001
‘ Phone 9673034555
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ENCLOSER TO ANNEXURE-A FORMING PART OF AUDITOR'S REPORT OF SITABAI ARTS,
COMMERCE AND SCIENCE COLLEGE, AKOLA BRANCH : P.G. COLLEGE FOR THE YEAR
ENDING ON 315T MARCH, 2017

Ll Rl et B e ——— O R

SIGNIFICANT ACOUNTING POLICIES:
#]| METHOD OF ACCOUNTING: Method of secounting employed is CASH.

b] FIXED ASSETS: Fixed assets acquired upto 31.03.1996 are reflected on market value, as confirmed by
management in GB dated 23.05.1998. Others assets scquired afler 31.03,1996 are reflected at its acquisition cost
ineluding erection/installation cost, if any.

| DEFRCIATION: No depreciation is provided for in books of accounts, Also quantum of depreciation to be
provided for in books of accounts is net ascertained and we are unable to comment upon its impact on current
vear's Surplus.

d] REVENUE RECOGNITION: Fees including finc cte, are accounted for as & when received by college.
Excess'Less receipts of fees if any is adjusted in the year in which such less/excess fees is paid/received.

Library books deposit, University Exam/Proctical Fees ete; which are REFUNDABLE are accounted for as
mneome in the year of its receipt and shown as ex penditure in the year of its payment.

NOTES ON ACCOUNTS:

a] Register of immovable property and movable property is maintained by college but not in preseribed
format and aceordingly we are unable to comment upoen discrepancies, if any, Further there is no retord of
physical verification of assets either by management and/or col lege autharities.

b] College have made temproray advance to certain emplayees in earlier years however same have not been
recovered from them as on 31.03.2017

] Balance of Rs 54242/- mentioned in NSS grants is standing till date.College has not made ANY Measure
tor recovery of such.amount till date

d)During the year senior deparmtiment have made payment to lecturer's of P G Departments as additional
salary for conduction of classes/courses in senior deparment. As the lectures have not given any over time
to senior department so additional payment to them for conduction of classes in senior department is not
proper

As per our report of even date,
ForVOG&Co

C red Accountants,

Akola

Date: 26.07.2017 an Gioenka

FRN-143184W MN-163832




Sitakbal Arts, Commerce and Sclence College, Akola [P.G. Department]

Income and Expanditure
Far the year anded on 315t March, 2047
Expenditura Amount Armount It et Amaount Amount
ByiFees &0ther Charges

ToiSalary & Allowances Collgsted:
Man Teaching Staff DA 168125.00 Tarm Fees ZTESE0.00
Swaeper Wages ) 2000.00 Firie 15180 {lﬂl
Giraduily 26342500 Litrary Feas A IEEA0.00
MonTeaching siaff D P 24050.00 Fadility Fees HE1520.00
MNonTeaching staff HRA 1074000 Exiam Fas 32100.00
MonTaaching staf v & 2500.00 Tulion Fees 130170000
NonTeaching stall Bagic TEAEL.00 Admession Fees 100,00
Remunerstica Dally 'Weges HIES0E 00 College Magazin 284000
Remunerstion Mon Teaching staff 13000000 | Card Fees 2240 DEI!
Remuneration Teaching Siaff 115500.00 Games and Sports fee 23070.00
Eecuriy Guard Salary 1E2000.00 Securty Charges 1805000
Management Share GPF T030.00] 148773500 Cyde Stand Fess 18050 00

Exdra Curicular Acibity 640,001 2388820000
i tive Expenses
. Office Expenses 18703.00

Uneversity Fees (Math 135384 00
Affilation Faa 1000000
Bank Commisson 2B7E.50
Collage Exam Expenses G050.00
Cycle Sland Expensas 12000.00
Talephons expenses 551,00
Electric bill expenses ' 121000
Equipment repairs 10400
Sationary 512000
Printing Expanses 430000
Eames & Sponts 579,00
Building Repair ared Mainkainencs B55638.00
College Graden TE500.00
T A DA Expensas 21848.00
Enviranmen| Exganses 18000, 00
Extra Curnbular Aclivity 35265.00| 43599150

To:Met Surplus(Deficit]. Trf to EmTl'lr_l'i 456,142.50

Taotal: 2389860,00 = Tl:n-EI'! Z23B9880.00
gabal.ﬁﬂ!-. Commerce ang Science College, Akola [P G. Departiment] f5 per aur report of even date,
ForvVOG & Co

: | rincipat Ch d Lands,
rincipa

Akela Sitabai Arts College, .

Date: 2607 2017 AKOLA T43TEIW MN-1B3832




Sitabal Arts, Commerce and Science College, Akola [F.G. Departrment]
Balance Sheet
Az At 31st March, 2017

Funds & Laibilities Amount Amount Propertles & Azsets Amount Armicunt
T BT ————————
1] Berar Gengral Edugation 1] Fixed A B} | 3588805 25] 358092525
Sochely Akola
Opering Balancs 20085534 85
Add:\GL Balance GO5E54.00
Add: Sunpius[Dedicit) 45614250 | 4058451.35
£] Cash & Bank Balances:
Cash in Hand 2080.00
C.B. | Al 16990810 173883.10
3] Others Receivablg;
v Tem Advance to Stall 255618.DDL 1&5&13.["]'
Total: 4058431,38 [Tola: wsmi.ss‘l
Sitabai Arts, Commence EWQE- Akcta [P.G. Dapartment] As per our report of even date,
- ForVOG&Ca
cipat untants,

Pt pal
Data: 26.07.2017

Ahola

i Arts ':-ﬂ"'-
AKOLA




Calewation of Cloging Balance of Fived Assets for the vear ended 31032017 Ann- B
Particulsry ﬁ'h"l::: Additions | Sales |Depriclation E:::LE
Collepe Building I711154.00] A403738.00 .00 0.00] Zii4892.00[
CCTV Camera I03025.00 11765200 .00 (.00 X20677.00f
Equipments 2826000 .00 11,00 {00 30260.001
Fusninure and Fixhures 268700007  17TRETE.00 0.00 o.o0]  449678.001
Elecirical Fitting 0000430 2551800 .00 i, TRA18.00)
ook GHOTRI RS LHE1T.00) 3510.00 0.00)] 63190035
Commpuster IE000.60 £.00 .00 (.00 [ B00G.00]-
Tutal 2RSTRAL2S]  T4ES03.00) 351400 0.00] 3599925.25
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o VDG & Co Coenka Magar

Chartered Accountmnis O Akola 444 001
> Phone 9673934555
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AUDITOR'S REPORT
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We have examined the balance sheet of SITABAI ARTS, COMMERCE AND SCIENCE COLLEGE
BRANCH: JUNIOR COLLEGE, AKOLA run by BERAR GENERAL EDUCATION SOCIETY, AKDLA
as ai 31st March, 2017 and income and expenditure account for the year ending on that date, which are in
agreement with the beoks of sccounts mainained by the said college &t Akola.

These financial statements are the responsibility of society management. Our responsibility is to express an
opinion on these financial statements based on our eudit. We have conducted our audit in accordance with
the auditing standards generally accepted in Indin, Those standards require that we plan & perform our
audil to obtain a reasonable assurance about whether the financial statements are free of material
misstatements. An andit includes examining on test basis evidences supporting the amounts & disclosers in
the financial statements. An audit also includes assessing the accounting principles wsed and significant

. estimates made by management, as well as evaluating the overall financial statement presentation. We
belicve that our audit provides a reasonable basis for our opinion.

We have obtained all the information and explanation, which to the best of our knowledge and belief were
necessary for the purpase of audit.

In our opinion, proper books of account are maintained by the said college so far as appears from our
examination of books, subject to comments given in encloser read with Annexure-A enclosed herewith
separately

Subject'to no provision of depreciation on fixed assets, the quantum of which is not ascertained, in
our apinion and to the best of our information and according to explanation given to us, the said accounts .
give a true and Tair view -

(a) In Balance sheet, the state of the above named college’s affairs as at 3 15t March, 2007 And

(b} In the case of the income and expenditure account, of the SURPLUS of the above named college for the
®accounting vear ending on 31st March, 2017

I our apinion and to the best of our information and explanation given to us, replies to queries in Annexure
A enclosed herewith are true and correct

As per our report of even date,
For VOG & Co,

Akala
Dade: 28,07 2017




VOGE&Co Goanka Nagar
Chartered Azcountants 3 Akola 444 001

%

xk Phone B673834555

ANNEXTURE-A  FORMING PART OF AUDITORS'S REPORT OF STTABAL ARTS. COMMERCE vub
SCIENCE COLLEGE, AKOLA BRANCH: JUNIOR COLLEGE FOR THE YEAR ENDING ON 11ST
MARCH, 2017

B —— W e T R e e o omm

[a] Whether accounts are maintained regularly and in accordance with the provision of the Act and the Rules

Yoy

[b] Whether receipts and dishursements are properly shown in the sccounts. Yeg
[c] Whether the cash balance and vouchers in the custody of the manager or trustes on the date of dudit

Were 10 Agreement with the accounts. Yis
[d] Whether all books, deeds, accounts, vouchers or other documents or records required by the auditer

were produced before him. Yes
te] Whether a register of movable and immovable properties is properly maintained. Yes but not in format
[f] Whether the head of the institution/aceountant or any other person required by the auditor to appear

befire him did so and furnished the necessary infarmation required by him. Yes
[2l Whether any property or funds of the trust were applied for any object ar purpose ather than the abijee

or purpose of the trust. Mot noticed
[h} The amounts of outstanding for more than one year and the amount written ofF, if any Ref Ann-A
[i] Whether tenders were invited for repair or construction invohving expenditure gxceeding R=3,00.000- NA

[j] Whether any money of the institution has been invested in contrary ta the provisions of sec., 35 Mo
[k] Alienations if any of the immavable property contrary to the provisions of section 36 which hm-e come

io the notice of audit. il
[1] ANl cases of irregular , illegal or improper expenditure , or fallure or omission to recover monies or other

property belonging to the public trust or of loas or waste of money or other property there of and whether
such expenditure , failure , omission , loss or waste was caused in consequence of breach of trust or

misapplication or any misconduct on the part of the trustees or any other person whils in the management of

the trust. Refer enclosure te Ann-A
[m] Whether the irregularities pointed out by the auditor in account of previous year have been duly

complied with by the trustees during the period of audit. Partially

[n] Any special matter which the auditor may think fit or necessary 1o bring to the notice of the Deputy or
Asggistant Charity Commissioner and Central Statutory Auditer of institution
Incorporated o encloser to ANM-A

Az per our repert of even date,
Fl:-r VOGE Co,

!| Cha Acsouniants,
-II 'I |
‘u’an Chenka

" ERN- 143 1 B4W MMN- 163832

Akofa
[ate: 260.07.2017




VOGECo Goenka Magar

Chartered Accountants : Akala 444 001
\1 Fhone 9673334555

EMCLOSER TO AMMEXTURE-A FORMING PART OF AUDITOR'S IIEP{}H.T ﬂ'F"EITA.BA.I ARTS,
COMMERCE AMD SCIENCE COLLEGE, AKOLA BRANCH : JUNIOR. COLLEGE FOR THE YEAR
ENDIMNG ON 3ST MARCH, 2017

E LR R R RE TR EEE R R R R R R A R e —————————————

SIGNIFICANT ACUU-‘._'«IT‘ING POLICIES:
a] METHOD OF ACCOUNTING: Method of accounting emploved is CASH,

b| FIXED ASSETS: Fixed assets acqlired upto 31.03.199%6 are reflected on market value, as confirmed by
management in GB dated 23,05, 1998, Others assets pequired after 31.03.1996 are reflected at s acquisition cost
including erection i nstalkation cost, iF sy,

¢] DEPRCIATION: Mo deprecintion s provided for in books of accounts. Also quantum of depreciation to be
provided for in books of accounts is not ascemained and we are unabbe (0 comment upon its impact en current yvear's
| deficil,

d] REVENUE RECOGNITION: Fees including fine ete. are accounted for as and when received by college.
Excess Less receipts of grants/fees if any is adjusted in the year in which such less [ excess fees/oranis is paid /
deducted by government authoriticsstudents.

E} Library books deposit, University Exam / Practical Fees and caution money ete; which are
REFUNDABLE are aceounted for 48 income in the year of its receipt and shown as expenditurs in the year
of its payment

F} GRANT RECOGNITION- Mainly two grants are received by the college capital grant and revenue
grant. Revenue grants are shown in the Income and Expenditure account in the vear in which it is received
and Capital grant 18 shown in balance sheet as lability in the vear in which it is received and same is
reversed when the grant is disallowed when coniditons to such grants are not complied with

NOTES ON ACCOLUNTS: :

| Register of immovable property and movable property is maintained by college but not in prescribed
=format and accordingly we are unable to comment upon diserepancies, if any. Further there is no record of
physical verification of assets either by management andfor college authorities.

b] In absence of Salary Grant details assessment, we are unable to comment in regard to its receipt vis-d-vis
salary payments, short or excess if any. Irregularities pointed in earlier report for short receipt of salary grant
including inadmissible expenses is still unattended and 11l the completion of audit, college authorities were
unable to show what attempts they made to recover said short salary grant and for incurred inadmissible
expenses, iTany.

C] Expenses in cash should be avoided

As par our report of even date,
For VO G & Co,

Eh@d ?&Cl:nullu.nla,
Yarfidhn E_‘u:lcni;a

FRM=143184W MM-163832

Akola
Dranz: 26072017




Sitabal Arts,Commerce and Science College, Akola [Jr. College]
Income and Expenditure
For the year ended on 31st March, 2017

Expenditura Amount | Amount Income Amount | Amount
——— T — = ———
By:Fees & Other Charges

To Salary & Allowances Collected from Students:

Teaching Staff Pay 251158000 Admission Fees B584.00

Teaching Stalf D.A, 3254811.00 Board Exam Fees 7935.00

Teaching Staff H.R.A. 251198.00 Term Fees B160.00

Teaching Staff Weh, Alkow. T2361.00|6107350.00( Tution Fees 2671200

I Card 12450.00
College Exam Fee 2075.00| 64016.00
By:Grant

To Administrative Expenses Salary Grant S107350.00

Office Expenses 2274.00 Man salziry Grant 50000.00} 6157350.00

Bank Commission GED.O0

Extra Currilar Activities 2085.00

Fegistration Fees E000.00

Game & Sporl Expenses oa.no

CoBege Exam Expenses 18180,00

Reading Room Expenses 540600

Equipment Repairs G&75.00

Statignery 10550.00

Practical Exam J167.00

Printing 3500.00

Sweeper Wages 640000

T.A expanses 120000

Tetephone Bill Expenses 515.00| 8834300
To:Met Surplus(Deficit) Trf 45673.00
Soclety

Total: §221366.00 ITotal: 6221366.00
e —— ———e—— L e

Sitabai Arts, Commerce and Science College, Akcla [Jr. College)

Principal Principat
sitabal /s College,

Akola AKOLA

Date: 28.07.2017

FIRN Bip 42180 |

AECILA T

As per our report of even date,

FarV O G & Cg,

Va an' Goanka
FRM-143134W MM-183832




Sitabal Arts,Commerce and Science College, Akola [Jr. College]
: Balance Sheat
Az on 31st March, 2017

Silatsai Arts, Commerce and Science Cotlege, Akola [Jr, College]

Frinciogitabai o College,

Akola

Principat

AR OLA

Date: 26072017

Funds & Laibilities Amount Amount Properties & Assets Arnount Amaount
Berar General Education Fixed Assels: L
Soclety Akola Fixed Assels- Ann B 203378.25
Dpening Balance 214080.50
Less: L Balanca 14.00 Cash & Bank Balances:
Add: Sunplus{ Deficit) 4567300 | 259330.50( Cash in Hand T7.00
ADCC Bank 328988.70
C B | Working Fund 2289555 55961.25
L
|Tutal: 255336.50] Total: 268339.50|
—_— =

As per our report of even date,
For'v O G & Co,

Eh@er&:ﬁ.:cmnﬂnls,

"n.-"amdaﬁ Goenka
FRM-143184% MN-163832



Calguation of Closing Balance of Fixed Assets for the year ended 31/03/2017  Ann-B

Ly

Farticulars Qpaning Additions | Sales | Depriciation Closing
- Balance =) Balance
Equipments 527500 Q.00 .00 0.o0 AE275.00
Furpiture and Fixtures 74400.00]  3330.00 0.00 0.00 7773000
[Eooks 67921.28] 11702.00 0.00 0.00 TBE23.25
Electric Fitting 0.00) 9750.00 .00 0.00 2750.00
Total 178586.25| 24752.00 0.00 0.00 203378.25

neipat

Sitameai Al Collsoe,

AKODLA
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= VDG &Co Goenka Nagar
Chartered Accountants @ Alola 444 001
\‘h Phone %573934555
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We have examined the balance sheet of SITABAI ARTS, COMMERCE AND SCIENCE COLLEGE
BRANCH: JUNIOR: COLLEGE (Mon Grant), AKOLA run by BERAR GENERAL EDUCATION
SOCIETY, AKOLA as at 31st March, 2017 and income and expenditure account for the vear ending on
that date, which are in agreement with the books of accounts maintained by the said college at Akola

These fmancial statements are the responsibility of society management, Our responsibility is to express
an opinien on these financial statements based on our audit. We have conducted our audit in accordance
with the auditing standards generally accepted in India. Those standards require that we plan & perform
our audit to obtain a reasonable assurance about whether the financial statements are free of material
misstatements. An audit includes examining on test basis evidences supporting the amounts & disclosers in
the financial statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We
.. believe that our audit provides a reasonable basis for our opinion,

We have obtained all the information and explanation, which to the best of our knowledge and belief were
necessary for the purpose of audit.

In our opinion, proper books of account are maintained by the said college so far as appears from our
examination of baoks, subject to comments given in encloser read with Annexure-A enclosed herewih
separately

Subject to no provision of depreciation on fixed nssets, the quantum of which is not ascertained, in
aur opinion and to the best of our information and according to explanation given to us, the said accounts
give a true and fair view -

(a} In Balance sheet, the state of the above named collepe’s affairs as at 315t March, 2017 And

(b} In the case of the income and expenditure account, of the Surplus of the above named college for the
accounting year ending on 31st March, 2017

I our opinion and 1o the best of our information and explanation given to us, replies to queries in
Annexure-A enclosed herewith are true and correct

As per our report of even date,
For VO G & Co

Cha HEd untants,
H’ﬂ%ﬁ?ﬂka

FRN-143184W MN-163832 .

Akala
Date: 28 07,2017
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Goenka Maga
Chartered Accountants O\ Akola 444 031 :
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ANNEXTURE-A FORMING PART OF AUDITORS'S REPORT OF SITABAI ARTS, COMMERCE AND

SCIENCE COLLEGE, AKOLA BRANCH: JUNIOR COLLEGE (Non Grant) FOR THE YEAR ENDING .
ON 318T MARCH, 2017

e S W == - —
- - -

[a] Whether accounts are maintained regularly and in accordance with the provision of the Act and the Rules

Yes
[b] Whether receipts and disbursements are properly shown in the accounts Yos
[c] Whether the cash balance and vouchers in the custody of the manager or trustee on the date of audit
were in agreement with the accounts. Yis
[d] Whether all books, deeds, accounts, vouchers or other documents or records required by the auditer .
were produced before him, Yes
[e]Whether a register of movable and immovable properties is properly maintained.  Ves.But not in preseribed format
[f] Whether the head of the institution/accountant or any other person required by the auditor 10 appear
before him did so and furnished the necessary information required by him, Yes °,
[g] Whether any property or funds of the trust were applied for any object or purpese other than the object
or purpese of the frust. Mot noticed
[h] The amounts of outstending for more than one year and the amount written off, if any Nil

[i] Whether tenders were invited for repair or construction involving expenditure exceeding Rs.3 Lakhs/-  NA

[i] Whether any money of the institution has been invested in contrary to the provisions of sec. 35 M

[k] Alienations if any of the immovable property contrary to the provisions of section 26 which have come
to the notice of audit, Nil

[T} All cases of irregular , illegal or improper expenditure , or failure or omission to recover monies or other *

property belonging to the public trust or of loss or waste of money or other property there of and whether

such expenditure , failure , omission , loss or waste was caused in consequence of breach of trust or .
misapplication or any misconduct on the part of the trustees or any ather ;:ua:rmn while in the management of

the trust, Nil
[m] Whether the irregularities pointed out by the auditor in account of previcus vear have been duly
complied with by the trustees during the period of audit Partially

[n] Any special matter which the avditor may think fit or necessary to bring to the notice of the Deputy or
Assistant Charity Commuissioner end Central Stetutory Auditor of institution
Refer Annexore A

As per our report ol @ven date,
For VO G & Co

Chartered Accountants,

Akola

Date: 26.07.2017 an Goenka

FRN-143184W MN-163832

-




"YOG&Co Goenka Nagar
Chartered Accountants Akola 444 001
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DN TG ANNEXTURE-A FORMING PART OF AUDITOR'S REPORT OF SITABAI ARTS,
' COMMERCE AND SCIENCE COLLEGE, AKOLA BRANCH : JUNIOR. COLLEGE (Non Grant) FOR
THE YEAR ENDING ON 315T MARCH, 2017

" SIGNIFICANT ACOUNTING POLICIES:
a] METHOD OF ACCOU NTING: Method of accounting employed is CASH.

h| REVENUE RECOGNITION: Fees including fine etc. are sceatnted for as and when received by collage.
Excess/Less receipts of grants/fees if any is adjusted in the year in which such less / excess fees/grants is pdid /
deducted by government authorities/students.,

¢| FIXED ASSETS: Fixed assets acq ired are reflected at its acquisition cost including erection installation cost, il
any.

d| DEPRCIATION: Mo depreciation is provided for in books of accounts, Also quantum of depreciation to be
- provided for in books of accounts is not ascertained and we are unable o comment upan its impict on current year's
defici.

. ¢) Library books deposit, University Exam / Practical Fees and caution money elc; which are
REFLUNDABLE are aceounted for as income in the year of its receipt and shown as expenditure in the year
of its paymentL
NOTES ON ACCOUNTS:

4] Register of immaovable property and movable property is maintained by college but not in prescribed
format and accordingly we are unable to comment upen discrepancies, if any. Further there is no record
of physical verification of assets either by management and/or college authorities.

b] Expenses in cash should be avoided

As per our report of even date,
For VO G & Co
Charteged Acgountants,

Akaola
Deie: 26.07.2017

Va Goenka
FRM-143184%W MMN-163832




Sitabai Arts, Commerce & Science College, Akola Jr. College [Non Grant]
Income and Exponditure

For the year ended on 31st March, 2017
Expenditure Amount | Amount Income Amount Amount
—_— = ——— == —— =~ — ————
By:Fees & Other Charges
To Salary & Allowances Collected from Students
Teaching Staff Salary 85000.00 Fees 226600.00] 226600.00
MNon Teaching Staff Salary 34.200.00 TEQEI}:I_I:IG[
To Administrative Expenses
ECA Expenses 2000000
Printing Expenses 10350.00
College Practical Exam 1560.00
Certificate Feas 200.00
Stationery BEE.OD| 3338500
To:Net Surplus(Deficit) Trf G4004.00
Society _
226600.00 Total:| 226600.00
—_— — Sl a— ——— ]

Sitabai Arts, Commerce & Science College, Akala Jr College [Mon Granf]

v

bai Arts Collepe,
Akoia AROLA

Date: 26.07 2017

Princi

As per cur report of even date,
ForvOG & Co
Charterad Accountants,

v

andan Goenka

FRN-143184W MN-153832




Sitabai Arts, Commerce & Science College, Akola Jr. 1
Balance Sheet
As on 31st March, 2017

E

Date: 26.07.2017 FRN-143184W MN-162832

Funds & Laibilities Amount Amount Properties & Assats Amount Amount
e — e —
' 1] Berar Eaneml Education 11 Fixed Assets:
Society Akola Furniture y B7770
Cpening Balance 44155.00 Library Books ' 2409 26179
Add:GL Balance 3046.00
Add-Surplus{Deficit) 64004.00 | 111245.00]
2] Cash & Bank Balances:
Cash in Hand 0.a0
Cantral Bank of India 15066.00| 15066.00
i
Total: T‘I12415.DEI! 111245004 |
= — = —————— —=n
Sitabai Arts, Commerca & Science College, Akola Jr. Caollege [Man Grant] As per aur report of even date,
For VO G & Cao
Principat Ghaﬂaed}m:untan!s.
PrincipSitabai Arts Collage, E\iﬁﬂ/
Akola AKOLA % Goanka
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VOG&Co Beside Agrasen Bhavan Goenka Nagur
Chartered Accountants m Akola- 444001

Phone- 9673934555

B 5
We have examined the Balance sheet of Sitabai Arts. Commerce and Science College, Senior College,
Akola run by BERAR GENERAL EDUCATION SOCIETY as st 31st March, 2018 and Income and
Expenditure account for the year ending on that date, which are in agreement with the books of accounts
maintained by the said college at Akola.

o These financial statements are the responsibility of society management. Our responsibility is to EXpress an
f opinjon on these financial statements based on our audit. We have conducted our audit in accordance with

the auditing standards generally accepted in India. Those standards require that we plan & perform our audit

** to obtain a reasonable assurance about whether the financial statements are fres of material misstatements.

An audit includes examining on test basis evidences supporting the amounts & disclosers in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made
by munagement, as well as evaluating the overall financial staterent presentation. We believe that our audit
provides a rgosonable basis for our opinion.

We have obtained all the information and explanation, which to the best of our knowledge and beliel were
necessary for the purpose of audit,

In our opinion, proper books of account have been kept by the said college so far as appears from our
“exnmination of books, subject to comments given in encloser read with Annexure-A enclosed herewith
_separitely

Subject to no provision of depreciation on fixed assels, the quantum of which is not ascertained, in our
opinion and to the best of our information and according to explanation given to us, the said aceounts give a
true and fair view :-

(n) Inthe case of the balance sheet, of the state of the above named college’s affairs as at 31st March, 2018
And

. (b) In the case of the Income and Expenditure account, of the DEFICIT of the above named college for the

4

accounting yvear ending on 31st March, 2018

In our opinion and to the best of our information and explanation given to us, replies to queries in Annexure-

A A enclosed herewith are true and correct.

As per our report of even date,

ForV O G & Co,
C untants,
"
Akola V Tyoenka
Date: 27/07/2018 =143184W MN-163832




VOG&cCo

Eeside Agrasen Bhavan Goenka Nagar .
Charterad Accountants Akola= Enm ’
Phone- 967315934555
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ANNEXURE-A FORMING PART OF AUDITORS'S REPORT OF SITABAI ARTS, COMMERCE AND
SCIENCE COLLEGE, AKOLA BRANCH: SENTOR COLLEGE FOR THE YEAR ENDING ON 31ST
MARCH, 2018

RS R W . — O

{a] Whether accounts are maintained regularly and in accordance with the provision of the Act and the Rules

-
-

Yes
[b] Whether receipis and disbursements are properly shown in the accounts Yes
[c] Whether the cash balance and vouchers in the custody of the manager or trustee on the date of audit -
were in agrecment with the accounts. Yes
[d] Whether all books, deeds, accounts, vouchers or other documents or records required by the auditor
were produced before him . 1

i

[&] Whether a register of movable and immovable properties is property maintained. ‘
[f] Whether the head of the institulion/accountant or any other person required by the auditor to appear
before him did so and furnished the necessary information required by him, Yes
[g] Whether any property or funds of the trust were applied for any ohjeet or purpose other than the object
or purpose of the trust. Not noticed
[h] The amounts of outstanding for more than one year and the amount written off, if any = Mil
[i] Whether tenders were invited for repair or construction involving expenditure exceeding 5,000 NA
[i] Whether any money of the institution has been invested contrary to the provisions of sec 33 Not Noticed
[k] Alienations if any of the immovable property contrary to the provisions of section 36 which have come
to the notice of audit. il

[1] All cases of irregular , illegal or improper expenditure , or failure or omission to recover monies or other

property belonging to the public trust or of loss or waste of money or other property thereof and whether .
such expenditure , failure , omission , loss or waste was caused in consequence of breach of trust or

misapplication or any misconduct on the part of the trustees or any other person while in the management of P
the trust. Refer enclosure to Ann-A

[m] Whether the irregularities pointed out by the auditor in account of previous year have been duly :
complied with by the trustees during the period of audit. Partiafix

[n] Any special matter which the auditor may think fit or necessary to bring to the notice of the Deputy or
Aszistant Charity Commissioner and Central Statutery Auditor of institution

Incorporated in encloser to Ann-A

As per our report of even date,
For VO G & Co,

Akoln
[ate: 27072018




VOG&Co Beside Agrasen Bhavan Goenka Nagar
Chartered Accountants % Akola- 444001
Phone- 9673934555

CTOSER TO ANNEXURE-A FORMING PART OF AUDITOR'S REPORT OF SITABAI ARTS,
COMMERCE AND SCIENCE COLLEGE, AKOLA BRANCH : SENIOR. COLLEGE FOR THE YEAR
ENDING ON 31ST MARCH, 2018

[p————— R R e . . - —-

SIGNIFICANT ACOUNTING POLICIES:

_a] METHOD OF ACCOUNTING: Method of accounting employed is CASH.

h] FIXED ASSETS: Fixed assets acquired upto 31.03.1996 are reflected on market value, as confirmed by

= munagement in GB dated 23.05.1998. Others assets acquired after 31.05.1996 are reflected at its acquisition cost

mcluding erection/instal lation cost, if any.

e] DEPRCIATION: No depreciation is provided for in books of accounts, Also quantum of depreciation to be
provided for in books of accounts is not ascertained and we are unable to comment upon ifs impact on current year's

' surplus, \

d| REVENUE RECOGNITION: Fees including fine and various grants etc, are accounted for as and when received
by college, Excess/Less receipts of grants/fees if any is adjusted in the vear in which such less / excess fees/grants is
paid / deducted by government authoritizs/students. Grant against capital expenditure like books, building, equipment
are shown as liabilities, while other grants are accounted for as Income in income and expenditure aceount .

" University Exam / Practical Fees ete; which are REFUNDABLE are accounted for as income in the year of
its receipt and shown as expenditure in the year of its payment.

NOTES ON ACCOUNTS :

) Salary assessment memo cannot be made available for verification as assessment of salary is yet to completed till
date by concerned authority. In absence of which, for any loss due to less consideration or disallowance of expenses
over and above limit, if any, we are unable to comment.

h)From year 2012 onwards, College has issued temporary advance to Works Contractor, however no further action

. are taken by the college authority for recovery of the advance.College has advanced Works Contractor such as Shaikh

Jamil Shaikh, Shikh Ramjan Sheikh, Mohmad Samir Mohmad JTamir amounting to Rs 9000/, Rs 10000/~ Rs 3,000/-
respectively. Also, College has issucd temporary advance to Architect J B Rathi amounting to of Rs 2,25,000 in
previous vears, however no further action is taken for recovery of such advance, instead in the curremt year an
advance payment is made to him for an amount of Rs 2,00,000¢- thus making a total advance of Rs 4,25 000/~

¢) Payment in cash should be avoided

d) Payment have been made as late retumn filing charges for Bs 3240/~ and debited to profit and loss account which
confirms that there is delay in filling staturoty returns, so accountability for such expenses should be fixed




&) During the year, Unni. Exam mainace charges fees is received in cash from various coordinators. Such receipt
should be sccepted from coordinator by cheque only rather than accepting in cash. :

f) During the year, Expenditure of Rs 37,27,708 is made for construction of college building, however college
authority have not obtained sancitoned map from the appropiate authority for such construction.

g} In earlier audit report, it was noticed that clectricty expenses were paid by college authortiv for electric meter
which was not in existance, however complaint have been lodged by the college authority but recovery procedure is
yet to be completed

h) Expenses such as electricity bill, telephpone bill, etc. are partly debited to Senior department and partly debited to
other departments. Also basis of such bifurcation is not provided

Ag per our report of even date,

For VO G & Co,

& :E/g.muuntants, .
Akola |
Date: 2770712018 andan Goenka

FRMN-1431B4WW MN-163832
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Sitabai Arls, Commerace and Sclence College, Akala [Sr. College]
Income and Expenditfura
For the year ended on 31s1 March, 2018

Expendifura Amount Amount In&arme Amount Amount
By:Foos & Other Cliarges.
To Salary & Allowances Collected from Students:
Non-Teaching Staff Grade Pay A02100.00 College Exam fes g0230.00
MNon-Teaching Stalf DA, Z3B09GA.00 Callega Magzine Feca B3320,00
MNon-Teaching Staff H.R.A 171244.00 PET Fees 17136.00
Mon-Teaching Stafl Weh. Allcw. T4800,00 Environment Fees 40031.00
Hen Teaching Siaf Officiting 25774.00 Facility Fees 59525 00
Teaching Stall V A 381199.00 Gmmas snd Sports Fess 122180.00
Mon-Teaching Staff Pay 1410340.00 I Card Faes 2634200
" Teaching Staff Grada Pay 2031879.00 Library Fees 166749.00
Teaching Staff Special Pay SE000.00 Modical Insurance Fees 41000.00
Teaching Stalf D.A, 212379451.00 Securty Feas 41000 0
. |F Teaching Staff H.R.&, 1553515.00 Fine 1405.00
Teaching Staff Pay 1235700 Tutian Fees SAESSE.00
{ H.B Teaching Staff Pay 44 5760.00 Exttra Curmoular Activity ST400.00
Lesve travel Condassion 128,00 Tarm Fees BETEIS.00
Paon DressbWeshing Alowowance ZAE.00)  4343M039.00)  Wehicls Cycle Stand A3170,00
University Fagss 264168 00 2391 555.00)
Io Administrative Exps, i i
NS5 Grant SEX30.00
{iffice Expensas 1B05E 00 Salary Grant d2823406.00| 42879635.00|
Bank CommEion B09.04
Audd Fes & Profassional Fea 11850000
Ciollege Magazine Expensas 45320.00
"Raading Room Expensas 2281600 By:Grants- Revenue:
Printing and Sisticnany EROGE DD
-Siatonery Expensas TOT 2300 UEC Recuning Grant 831200.00 E31:300,00)
Telaphona Bill 1400800
Advertmemant Expenses ROE0.O
Envicmment Exps 204E1.00
Extra Cumicular activity 234465.00 ; :
Caollage Exam Expensas 2Th22 .00 UMI Exarm Bainienance Fogs 4553 00
Professional Lat Return Charges 24000 Sala of Fixed Assets AT200.00
Cycle Stand Expanses SE000.00 Receipt from Student SOC00000 142452 .00
Lini Gazzeiie 200000
Giomes & Gymkhang Esp 12043300
Sweapes Exp. S1864.00
Fadility Expenses E2415.00
NG Expenses 116800
NAAC Exparsas 17700000
Practicel exam expenses FH03T 0l
T.AT DU, 2EE00.00
P E TExpensas F180.00
Book Binding 1500000
Wiehsile Maintenance Exp 1400000
FScrep sale-Cost of Assels SE1653.00
1 Card Prinbng espendas 1481500
Poslage Expanses 3300.00 17T12320.04
Toti GIT...| 45141255.04 Tolal CIf...| 4824384200




N2

Expanditure Amount Amount Incoma Amount Amount
—
Balange Brought Down 45141258,04| Balance Brought Down AEZ44842.00
To: Property Repairs & Maintenance :
Bullging Repairs & Main. 1702694 00
Eleciric Rapairirg 18898 00 o
Barden Expensas G481 D0
Electric Bill-Mat 236320.00
EqumentFisture Repairs A31564.00
Insurance 13183.00 LISTETE.00
i ain :
UGC Economic Conferance 103731.00
UEE Mamtance Exam T930.00
UGEE [ QAC 8600000 18766100
To: Net Burplus{Daficit) Tr, To Society (1452054.04)
Total :| 46244842.00 Tatal ; uhqﬁa”.n‘q

Sitabal Ars, Commerece and Sclence Callege, Alola [Sr. Collags)

Principal

Far Paigitel Arts,Commerce & Science College,

N AKOLA

Crate: 27072018

A perr aur naport of even date,




Sitabai Arts, Commerece and Science Colloge, Akola [Sr. College]
Balance Shest
Aa At 3=t March, 2018

- {Cunde & Lakdiies Amount unt__IProperties & Ass Amount _|__Amount
Society Akolg Fixed Assats-Ann B TO915428 15|
Opaning Balance ABO3ATED 44
f0d.GL Balance B8535 325,00
Add: Swpluad Dedist) (1452054.04}| 53223028 40
c .
LEE Buikiing Grant 83327 T8.00
UGE Camier Oriented Comm In ang 23268 2] Current Assets:
= Campufer GranfVarisus Inst 145000.00 it. wikh MSEB 13810.00
i s mﬁd‘mm | @ statt and
UGE Ak 230400.00 Confracio: 71570000
L UGG Equipment Grant 127ravo.ng Temp Advance To Stalf MRP GT8620.00
= | UCG PG Digloms Sowd Reo A219658 00 Shares-Akola Urban Bank Em.ﬂﬂ'
UGC General Developmant 714080 00f FOR In Central Bank £00D00.00 1EIEEEEI.IIIH
UG C Grant BRAG B739.004 :
UG G MRF Grant 83r500.00
U G Liabrary Grand A0E1080000
UGE 10ah Plan Grant LB J2288.00 31 Cash & Bank Balanges:
Additional Grang/11 Plan] 1631122.00)  21330781.00
Cash in Hand 257 .00
C B GOl Seholarship 23034 50
CEl- Caher Miscallansoys 413762 A7
Oth & CEl UGE Building 1118710
GO Scholarship 22034 50 Banx of Maharashire-S alary 1058633 45
| +Bacurity Deposit E845.00 2?919.5!]1 CBI Diglams in Ssund Rex, 582300
CHI- UGE Equipment 24566080  17s5TEET.TE
Total:|  74581725.60 Total:|  745B1725.80
Gilabai Auts, Eun.rr'rum end Sciance ge, Akola [Sr College] AS par cur regart of even date,
- Forv oG & o,
_ (= C nts,

Frincipal Principal
Sitabai Arts,Commerce & Stience Colfege,
. Date 271072018 PONEIEA

LI
= e
!

FIRS M L4384ty |

=
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Calcuation of Closing Balance of Fixed Assets for the year ended 3103/2018 Ann- B

ﬂ "

Particulars E FE““’I & Additions Sales | Depriciation ;-“:'l’f:;
Building 2520301700 372774 1] 20021623
Computer 104530900 33000 0 1082209
Equipment G23I8756.00] o5EXE.00 1] GEDT00
{Furniture and Fistures 2631440.00] 443175.00 0 3074613
Electrical Fitting 762265.00] 207743.00 i 0008
Biooks AS12071.15]  220264,00 0| 3732335.15
Land 26137632.00 o] 26137632
Total GSA2S2HL1S[  SIO01AR 0 0,00 000| 70915428,15

principal
Sitahat s Commerce & Scence Colage.

AKCLA




- VOG & Co Goenka Nagar
" Chartered Accountants @ Akola 444 001
- " A Phone 9673034555

T
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AUDITOR’S REFORT

mEIIE E D R SIS LD Dl S-S S S e T - - N

We have examined the Balance Sheet of SITABAI ARTS,COMMERCE AND SCIENCE COLLEGE
BRANCH: SENIOR COLLEGE (MNon Grant), AKOLA run by BERAR GENERAL EDUCATION
SOCIETY, AKOLA as at 31st March, 2018 and income and expenditure aceount for the year ending on that
date, which are in agreement with the books of accounts maintained by the said college at Akola.

" These financial statements are the responsibility of society management. Our responsibility is to express an

opinion on these financial statements based on our audit. We have condueted our audit in accordance with

* the auditing standards generally accepted in India. Those standards require that we plan & perform our audit

to obtain a reasonable assurance about whether the financial statements are free of material misstatements,
An audit includes examining on test basis evidences supporting the amounts & disclosers in the financial
statements. An audit also includes assessing the aceounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion,

We have obtained all the information and explanation, which to the best of our knowledge and belief were
necessary for the purpose of audit.

In cur opinion, proper books of account are maintained by the said college so far as appears from our
examination of books, subject to comments given in encloser read with Annexure-A enclosed herewith
separately

Subject to no provision of depreciation on fixed assets, the quantum of which is not ascertained, in
our opinion and to the best of our information and according to explanation given to us, the said accounts
pive a true and fair view :-

(a) In Balance sheet, the state of the above named college's affairs as at 31st March, 2018 And

(b In the case of the income and expenditure account, of the Surplus of the above named college for the
accounting year ending on 31st March, 2018

'.' In our opinion and to the best of our information and explanation given to us, replies to queries in Annexure-

A enclosed herewith are true and correct

Akola
Date: 28.07.2018




VOG&Co

Goenka Magar
Chartered Accountanis Akola 444 001
; ‘i Phone 3673934565

ANNEXTURE-A FORMING PART OF AUDITORS'S REPORT OF SITABAL ARTE-+ COMMERCE AND

SCIENCE COLLEGE, AKOLA BRANCH: SENIOR COLLEGE (Non Grant) FOR THE YEAR ENDING ON
J1ST MARCH, 2018

S e e e e e § e e

[2] Whether accounts are maintained regularly and in accordance with the provision of the Act and the Rules

Yes
[b] Whether receipts and disbursements are properiy shown in the accounts. Yes
[c] Whether the cash balance and vouchers in the custody of the manager or trusiee on the date of andit
were in agresment with the accounts. Yes
[d] Whether all books, deeds, accounts, vouchers or other documents or records required by the auditor
were produged befiore him. vl
[e] Whether a register of movable and immaovable properties is properly maintained. Yes
[[] Whether the head of the institution‘accountant or any other person required by the anditor 10 appesr
before him did so and fumished the necessary information required by him. Yes
[e] Whether any property or funds of the trust were applied for any object or purpose ather than the object v
or purpose of the trust. Mot noticed
[h] The amounis of outstanding for more than one year and the amount written off, if any Nil -
[i] Whether tenders were invited for repair or construction involving expenditure exceeding Rs. 5,000/ Yes
[i] Whether any money of the institution has been invested in contrary to the provisions of se¢. 35 No
[k] Alienations if any of the immovable property contrary to the provisions of section 36 which have come
to the notice of audit Nil
[1] All cases of irregular , illegal or improper expenditure , or failure or omission to recover monics or ather
property belonging to the public trust or of loss or waste of money or other property there of and whether
such expenditure , failure , omission , loss or waste was caused in consequence of breach of trust or .
misapplication or any misconduct on the part of the trustess or any cther person while in the management of
the trust, Nil .
[m] Whether the irregularities pointed out by the auditor in account of previous year have been duly
complied with by the trustees during the period of audit, Partialy .
[n] Any special matter which the auditor may think fit or necessary to bring to the notice of the Deputy or
Mssistant Charity Commissioner and Central Statutory Auditor of institution
Nil

As per our repont of even date,
For VOG & Co

Akala
Date: 28.07.2018

=143 1 84W MN-163832




VOG&Co Goenka Nagar
Chartered Accountants m Akola 444 001
Phone 9673934555

TNCTOSER T ANNEXTURE-A FORMING PART OF AUDITOR'S REPORT OF SITABAI ARTS,
COMMERCE AND SCIENCE COLLEGE, AKOLA BRANCH : SENIOR. COLLEGE (Non Grant) FOR
THE YEAR ENDING ON 315T MARCH, 2018

- — O  —— — . — e — -

SIGNIFICANT ACOUNTING POLICIES:

*  a) METHOD OF ACCOUNTING: Method of accounting employed is CASH.
_ - b] REVENUE RECOGNITION:Term Fees are sccounted for as and when received by college.

] DEPRCIATION: No depreciation is provided for in books of accounts. Also quantum of depreciation to be
provided for in books of accounts is not ascertained and we are unable to comment upon its impact on current year's
deficit.

. NOTES TO ACCOUNTS
a) Payment in cash should be avoided.

blAmount of Rs 36655 is paid to Shei Samarth Service and supplier. College have entered into contract with
such contractor for providing pritning service and stationary and other works. As per TDS provision TDS i3
required 1o be deducted w's 194-C at the time of making payment, however college have failed to deduct
TDS while making payment to contractor,

As per our report of even date,
ForVOG & Co

Akola
Date; 28.07.2018




Sitabai Arts College, Akola Sr. College [Mon Grant]
income and Expenditure
For the year ended on 315t March, 2018

Expenditure Amount Amount Income Amount Amount

To Salary & Allowances By:Fees & Other Charges

Teaching Staff salary 1423384.00 Collected from Students

MNon Teaching Staff salary 7ao00.00] 1406884 00 Term Fees 1274826.040

Tuition Fees 16510400.00
College Exam Fees 22010.00

|To Administrative Expenses College Magzine Feas 15407.00

Advertisement 1885.00 I card 030,00

Audit Feas & Profnl Feas 1386000 PETFeas 550800

Bank Commissicn 287514 Cycle Stand Faes 10050.00

College practical Exam 8186.00 Environment Fees 10400.00

Computer Laboratory S7053.00 EC AFeas 15407.00

Equipment & furniture reparin| B354.00 Facility Fees 102585.00

E C A Expenses 141080.00 Fine TOB2.00

College Exam 2616.00 zames and Sports ZEE09.00

Games and Sports Expenses 28622 00 Library Fess 28809.00

| Gard Printing 23552.00 Medical Insurance Feps 10000.00

Paon dress & washing 4305.00 Security Fees 10050.00| 3159753.00

Cycle stand expenses 8000.00

Printing Expenses 5000.00

Reading Room Expences 1548.00

Stattinary Expenses 15882.00

Sweepar Wages 25250.00

Und Practical Expenses 1745.00

University Fees Paid E2206.00

Office Expensas 12855.00

T A D A Expenses 1780600 416440.14
To:Net Surplus{Deficit) Trf Society 1246438.86

3159763.00 Total:| 3158763.00|

For Sitabas Arts College, Akola Senior College (Non Grant)

=

Principal Principal
Sitabai Arts,Commerce & Science College,
AR AKOLA

Date; 28.07.2018

As par our report of even date,

FarVOG&Co
Cha n
v Goenka

FRN-143184W MN-1683832




Sitabal Arts College, Akola 5r. College [Non Grant]
Balance Shest

As on 31st March, 2018

Funds & Laibilities Amount Amount Properties & Assels Amount Amount
1l Berar General Education 1] Fixed Assels
|Society, Akala Bullding Construction (.00
Opaning Balance 563841.00 Add during the year 1086604 84| 1006604,.84
Add:GL Balance 1031250.00
Add:Surplus{ Deficit) 1246438.86 | 2841520.86| Electric Fiting 3303600
. Add during the year 32300 3B182.00
Egquipment {Others) 0.00
] Add during the year 180345.00( 150349.00
Equipment {Sciance) 333785.00
Add during the year 187151.00| 520940,00
Furmiture E0108.00
. Add during the year 158810.00( 2190138,00
Library Books §3516.00
Add during the year 14828.00] 68345.00
. £] Cash alances:
Cazh in Hand 18600
b Central Bank of India 748815.02] 750111.02
. Total:| 2841529 88 Total:] 2841525 BE |

@ For Sitabai Arts College, Akola Senior College {Mon Grant)

Principal
Principal  Sitabai Arts,Commerce & Stience Coliege,
Akola BKDLA,

Date: 28.07.2018

Asg per our report of even date,
ForvO G & Co




VOG&Co Goenka Nagar

Chartered Accounianis Alkola 444 001
m Phone 9673934555
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AUDITOR'S REPORT

T - O S S e W e m e e o RS E s

We have examined the Balance sheet of SITABAI ARTS, COMMERCE AND SCIENCE COLLEGE
BRANCH: P.G Department, AKOLA run by BERAR GENERAL EDUCATION SOCIETY, AKOLA as
at 31st March, 2018 and income and expenditure account for the year ending on that date, which are in
agreement with the books of accounts maintained by the said college at Akola.

These financial statements are the responsibility of society management. Our responsibility is to express an
opinion on these financial statements based on our audit. We have conducted our audit in accordance with
the auditing standards generally accepted in India, Those standards require that we plan & perform our
audit to obtain a reasonable assurance about whether the financial statements are free of material
misstatements. An audit includes examining on test basis evidences supporting the amounts & disclosers in
the financial statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statemert presentation. We
believe that our audit provides a reasonable basis for our opinion.

We have obtained all the information and explanation, which to the best of our knowledge and belief were
necessary for the purpose of audit.

In our opinion, proper books of account have been kept by the said college so far as appears from our
examination of books, subject to comments given in encloser read with Annexure-A enclosed herewith
" separately

- Subjeet to no provision of depreciation on fixed assets in our opinion and to the best of our information
and according to explanation given to us, the said aceounts give a true and fair view :-

(a) In Balance sheet, the state of the above named college's affairs as at 315t March, 2018 And

(b) In Income and expenditure account, of the Su rplus of the above named college for the accounting year
ending on 31st March, 2018

In our opinion and to the best of our information and explanation given to us, replies to queries in
Annexure-A enclosed herewith are true and correct

As per our report of even date,
ForVOG & Co

Akplg
Diate: 28.07 2018




VOG&Co Goenka Nagar
Chartered Accountants Akola 444 001 -
) 'ﬁ Phone 3673934555
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ANNEXURE-A FORMING PART OF AUDITORS'S REPORT OF SITABAI ARTS,COMMERCE AND

SCIENCE COLLEGE, AKOLA BRANCH: P.G. COLLEGE FOR THE YEAR ENDING ON 31ST
MARCH, 2018

[a] Whether accounts are maintained regularly and in accordance with the provision of the Act and the Rules

Yes
[b] Whether receipts and disbursements are properly shown in the accounts. Yes
[c] Whether the cash balance and vouchers in the custody of the manager or trustee on the date of audit -
were in agreement with the aceounts. Yes
[d] Whether all books, deeds, accounts, vouchers or other documents or records required by the avditor
were produced befare him., ?
[e] Whether a register of movable and immovable properties is properly maintained. ¥
[f] Whether the head of the institution/accountant or any other person required by the suditor to appear
hefore him did s0 and furnished the necessary information required by him. Yes
[g] Whether any properly or funds of the trust were applied for any object or purpose other than the object
or purpose of the trust. Not noticed
[h] The amounts of outstanding for more than one year and the amount written off, if any il
[i] Whether tenders were invited for repair or construction invalving expenditure exceeding 5,000 Yes
[i] Whether any money of the institution has been invested in contrary to the provisions of sec. 35 No
[k] Alienations if any of the immovable property contrary to the provisions of section 36 which have come
to the notice of andit. Nil
[1] All cases of irregular , illegal or improper expenditure , or failure or omission to recover monies or other
property helonging to the public trust or of loss or waste of money or other property thereof and whether
such expenditure , failure , omission , loss or waste was caused in consequence of breach of trust or .
misapplication or any misconduct on the part of the trustees or any other person while in the management of
the trust, :Refer enclosure 10 Ann-A
[m] Whether the imregularities pointed out by the auditor in account of previous year have been duly '
complied with by the trustees during the period of audit. Partially

[n] Any special matter which the auditor may think fit or necessary to bring to the notice of the Deputy or
Assistant Charity Commissioner and Central Statutory Auditor of institution
Incorporated in enclosure to ANN-A

For v O G & Co
Charjered untants,

\ As per our report of even date,

Akola . ‘;, y .
Diate: 28.07.2018 : an Goenka

¢ A
W i FRN-143184W MN-163832
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ENCLOSER TO ANNEXURE-A FORMING PART OF AUDITOR'S REFORT OF SITABAIL ﬂHTSn;
COMMERCE AND SCIENCE COLLEGE, AKOLA BRANCH : P.G. COLLEGE FOR THE YEAR
ENDING ON 315T MARCH, 2018

SIGNIFICANT ACOUNTING POLICIES:
a] METHOD OF ACCOUNTING: Method of accounting employed is CASH.

b] FIXED ASSETS: Fixed assets acquired upto 31.03.1996 are reflected on market value, as confirmed by
management in GB dated 23.05.1998, Others assets acquired after 31.03.1996 are reflected at its acquisition cost
including erection/installation cost, if any.

€] DEPRCIATION: No depreciation is provided for in books of accounts. Also quantum of depreciation to be
provided for in books of accounts is not ascertained and we are unable to comment upon its impact on current
year’s Surplus.

d] REVENLUE RECOGNITION: Fees including fine etc. are accounted for as & when received by college.
Excess/Less receipts of fees if any is adjusted in the vear in which such less/excess fees is paidfreceived.

Library books deposit, University Exam/Practical Fees etc; which are REFUNDABLE are accounted for as
income in the year of its receipt and shown as expenditure in the year of its payment.

NOTES ON ACCOUNTS:

a] There is no record of physical verification of assets cither by management and/or college authorities.
b] College have made temproray advance to certain employees in earlier years however same have not been
recovered from them as on 31.03,2018

c| Balance of Rs 54242/~ mentioned in NSS grants is standing till date.College authortiy have not made any
measures for recovery of such amount til] date. College authority have confirmed that this amount will not
be receivable in near future and same should be expensed for.

d)During the year senior deparmtment have made payment to lecturer's of P G Departments as additional
salary for conduction of classes/courses in senior deparment,

c)Expenses such as electricity bill, telephpone bill, etc. are partly debited to P G department and partly
debited to other departments, Also basis of such bifurcation is not provided

As per our report of even date,
ForVOG & Co
Chart ;

Akola @

Date: 28.07.2018 v Goenka

FEN-143184W MN-163832




Sitabai Arts, Commerce and Science College, Akola [P.G. Depariment]
Income and Expanditura
For the year ended on 315t March, 2018

Siabal Ans, Commerce and Science College, Akola [P.G Department]

Principal
Akola
Dade: 26.07 2014

i Expenditune Amount Amount Income Arnount Amaount
By:Fees &Other Charges
To:Salary & Allowances Collected:
Mon Teaching Staff Da, 168206.00 Term Fees/Admis 191260.00
Sweeper Wages 710000 Fine 10415.00
MNonTeaching staff O P 22800.00 Library Fees GA30EA.00
HarTeaching siaff HRA 13852.00 Prospectues BEEX0.O00
MonTeaching siaff v A 4800.00 Exam Fea 4843000
MNonTeaching siaff Basic 113720.00 Tution Fees 1604800.00
Remuneration Daily Wages BZI217.00 Coliege Magazin 3E19.00
Remuneralisn Non Teaching staff 137000.00 | Card Feas 1384500
Remuneralion Teaching Staff 3425000 Games and Sparts fes 7003.00
Sacunty Guard Sakary Hysas0.00 Medical Ing Fees 2350000
Managamant Share GPF 11333.00) 218693500 | LabFees 1748000
Facility Faes 338568500
Degres Fees 2520000
Secmity Charges 29100.00
Cycle Stand Fass 2110000
‘ Extra Curicular Acitvity 3200.00| 28851 16.00
Adrm
Orffice Expensas 41968 00
Audit Fees 347E0.00
Univarsity Faes (Mef) ZTHE7.00
| cand Expenzes 430000
Bank Cammission 1096.00
College Exam Expenses 1062800
Cycle Stand Expenses GO00.00
Talephone expenses 2735.00
Electriz bill expenses 23235000
Postage expenges 82300
Pegn Dress 11818.00
Litrary book binding 1710.00
Furniture Repairs 103.00
Equipment repakrs 220586.00
Printing Expenses 16985.00
Bames & Sports 2267800
Buil®ing Repair and Meinizinenca ar0.00
Banery 11B83.00
A D A Expenses 40150.00
Estra Cusricular Activity 103537.00] 383547.00
;Met Surpl ity Tri 435 634.00
Total: 2986116.00 ofal: 2986116.00

i

Principal

Sitahai Arts,Commerce & Science Coliege,

AKDLA

A5 par our repart of even date,




Sitabai Arts, Commerce and Science College, Akola [P.G. Departmant]
Balance Sheet

As At 315t March, 2018
1 Funds & Laihilities Amount Amount Properties & Assets Amount Amount
f— — =
1] Eerar General Education 11 Fixed Bssets [Ann B) | 3832385 25] 363230005
5 la
Opening Balance A056431.35
Add-Gl Balance 1136011.00
Add: Swrplus{Daficit) 43563400 | 5832076.35
Cash rik [E] g
Cash in Hand 3315.00
CB. &G 154675710 155207310
| Temn Advance o Siaff 14760400 14780400
Total: S63076.35 Tortal: HJELTE.H
A% per cur repor of even date,

‘tﬁﬁn& Commarce and Science Collage, Akola [P.G. Deparmsnt]

E-‘- ;

Frincipal

Dite: 28.07.2018 Principal

Axoia Sitabai Arts,Commerce & Science Cobage,
AKOLA




Calcuation of Closing Balanee of Fixed Assets for the year ended 317032018 Ann- B

Particulars OPENIE | gditions | Sales | Depriciation E-i:::ﬁ
College Building 2114892.00] 113505.00] 0.00 0.00] 2228397.00
CCTV Camera 22067700 2N, ) 0.00] 20067700
Equipments 39264.00 0,00 0.00]  39360.00)
Furniture and Fixtures 449678.00]  88959.00 0.00 0.00] 33863700
Electrical Finting T3518.00]  368792.00 0.00 0.00] 132310.00]
Books 681900.25]  93218.00 0.00] 75118235
Computer | BO00.00 0.00 0000  1RODO, 0]
Taotal 3599925.25] 35247400 20000.00 0.00] 3932399,25|

principal
i Arts Commerce & Sience CONGEE:
AKOLA 0.




VOG&Cs Goenka MNagar

Charterad Accountunis Abliola 444 001
z : \h Phone 9673934555

We have examined the balance sheet of SITABAI ARTS, COMMERCE AND SCIENCE COLLEGE
BRANCH: JUNIOR COLLEGE, AKOLA run by BERAR GENERAL EDUCATION SOCIETY, AKOLA
as at 315t March, 2018 and income and expenditure account for the year ending on that date, which are in
agreement with the books of accounts maintained by the said college at Akola.

These financial statements are the responsibility of society management. Our responsibility is 1o express an

- opinion on these financial statements based on our audit. We have conducted our audit in accordance with

the auditing standards generally accepted in India. Those standards require that we plan & perform our

audit to obtain a reasonable assurance about whether the financial statements are free of material

misstatements. An audit includes examining on test basis evidences supporting the amounts & disclosers in

the financial statements. An andit also includes assessing the accounting principles used and significant

. estimates made by management, as well as evaluating the overall financial statement presentation. We
helieve that our audit provides a reasonable basis for our opinion,

We have obtained all the information and explanation, which to the best of our knowledge and belief were
necessary for the purpose of audit,

. In our opinion, proper books of account are maintained by the said college so far as appears from our
. examination of books, subject to comments given in encloser read with Annexure-A enclosed herewith
separately

Subject to no provision of depreciation on fixed assets, the quantum of which is not ascertained, in
our opinion and to the best of our information and according to explanation given to us, the said accounts
give a true and fair view :-

{#) In Balance sheet, the state of the above named college’s affairs as at 31st March, 2018 And

(b} In the case of the income and expenditure account, of the DEFICIT of the above named college for the
. accounting year ending on 315t March, 2018

In our opinion and to the best of our information and explanation given to us, replies to querigs in Annexure-
A enclosed herewith are true and correct

As per our report of even date,

For VOG & Co,
d tants,
Akaola cenka
Dale: 28.07.2018 FRN-143184W MN-1638372




VOG&Co Goenka MNagar
Chartered Accountants k. Akola 444 001
\h Phone 8673934555

SCIENCE COLLEGE, AKOLA BRANCH: JUNIOR COLLEGE FOR THE YEAR ENDING ON 31IST
MARCH, 2018

E——EEEEEEED DI eSS s e

[#] Whether accounts are maintained regularly and in sccordance with the provision of the Act and the Rules

Yes
[b] Whether receipts and disbursements are properly shown in the accounts, Yes
[c] Whether the cash balonee and vouchers in the custody of the manager or trustee on the date of audit
were in agresment with the accounts. Yes
[d] Whether all books, desds, accounts, vouchers or other documents or reconds required by the auditor
were produced before him, Yes
[2] Whether a register of movable and immaovable properties is properiy maintained, Yes
[] Whether the head of the institution/aceountant or any other person required by the auditor to appear
before him did a0 and fumished the necessary information requited by him, Yes
[2] Whether any property or funds of the trust were applied for any object or purpose other than the object
or purpose of the frust, Mot noticed
[A] The amounts of outstanding for more than one year and the amount written off, if any Rel Ann-A

[1] Whether tenders were invited for repair or construction involving expenditure exceeding R=.3.00,HH-  Yes

[i] Whether any money of the institotion has been invested in contrary to the provisions of sec. 35 Mo
[k] Alienations if any of the immaovable property contrary to the provisions of section 36 which have come

tor the notice of audit. Nil

[17 ANl cases of irvegular , illegal or improper expenditure , or failure or omission o recover monies or other
property belonging fo the public trust or of loss or waste of money or other property there of and whether
such expenditure , fuilure , omission , loss or waste was caused in consequence of breach of trust or
misapplication or any misconduet on the part of the trustess or any other person while in the managemant of

ihe trust. Refer enclosure to Ann-A
[m] Whether the irregularities pointed out by the auditor in account of previous year have been duly
complied with by the trustees during the period of audit. Partially

[n] Any special matter which the auditor may think fit or necessary 10 bring to the notice of the Deputy or
Assistant Charity Commissioner and Central Statutory Auditor of institution
Incorporated in encloser to ANN-A

As per our report ol even date,
For ¥ 00 & Ca,
'\, C tants,
Aol ’ M | "i"'-'r"" 4 |
Date: 28.07.2018 —f =" Y An Goenka
& FRM-1431B4W MM-163832
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Goenka Magar

VOGE&ECo
Chartered Accountants _ Akola 444 001
: - Phone 9673934555
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" ENCLOSER TO ANNEXTURE-A FORMING PART OF AUDITOR'S REPORT OF SITABA ARTS,
COMMERCE AND SCIENCE COLLEGE, AKOLA BRANCH : JUNIOR. COLLEGE FOR THE YEAR
ENDING ON 31ST MARCH, 2018

RS- — e L e i e e e p——

EIGNIFICANT ACOUNTING POLICIES:
a] METHOD OF ACCOUNTING: Method of accounting employed is CASH.

b| FIXED ASSETS: Fixed assets acquired upto 31.03.1996 are reflected on market value, as confirmed by
.~ Manigement in GB dated 23.05.1998. Others assets acquired after 31.03.1996 are reflected at ifs acquisition cost
including erection installation cost, if any,

€| DEPRCIATION: No depreciation is provided for in books of sceounts. Alse quantum of depreciation to be
provided for in books of accounts s not ascertained and we are unable to comment upon iis impact on current year's

deficit,
&)

d] REVENUE RECOGNITION: Fees including fine ete. are accounted for as and when recelved by college,
Excess/Less receipts of granis/fees if any is adjusted in the vear in which such less / excess feeafgrants is paid ¢
deducted by government authorities/students.

€) Library books deposit, University Exam | Practical Fees and caution money etc; which are
~ REFUNDARBLE are accounted for as income in the year of its receipt and shown as expenditure in the year
of its paymenit.

f) GRANT RECOGNITION- Mainly two grants sre received by the college capital grant and revenue
grant. Revenue grants are shown in the Income and Expenditure account in the year in which it iz received
and Capital grant is shown in balance sheet as liability in the vear in which it is received and same s
reversed when the grant is disallowed when coniditons to such grants are not complied with

NOTES ON ACCOUNTS:

a] There is no record of physical verification of assets either by management andior college authorities,
.-Er] In absence of Salary Grant details assessment, we are unable to comment in regard to its receipt vis-d-vis

salary payments, short or excess if any. Irregularities pointed in carlier report for short receipt of salary grant

including inadmissible expenses is still unattended and till the completion of audit, college authorities were

unable to show what attempts they made to recover said short salary grant and for incurred inadmissible

expenses, if any,

¢] Expenses in cash should be avoided

d] Expenses such as electricity bill, telephpone bill, ete. are partly debited to Junior Grant department and
partly debited to other departments, Also basis of such bifurcation is not provided

As per our report of even date,
For ¥V O G & Co,

\\ Cha d Accountants,

Akaola
Date; 28.072018

W Godnka
FEMN-143184W MN-163832




Sitabai Arts,Commerce and Science College, Akola [Jr. Collage]

Incomea and Expenditura

For the year ended on 315t March, 2018

LR

Sitabai Arts Commerce and Sclence College, Akola [Jr. College]

Principal

Rriaespabs Commerce & Science Coliage,

BHOLA
Akola

Diate: 24.07.2018

Expenditure Amount Amount Income Amount Amount
e ——
{By: gr Cha
o & Allowances Collected from Students:
Teaching Staff Pay 2206890.00 Admission Feas TE30.00
Teaching Staff DLA, S082230.00 Fine 100.00
Teaching Staff HR.A, 220685 00 Board Exam Fees 4518.00
Teaching Staff Vieh. Allow. E68167.00] 5577076.00| Tarm Fees 1031000
Tution Fees 432000
| Card 11820.04
Practical exam fee 121.00
College Exam Fee 3940.00| 82760.00
Ey:Grant
To Administrative Expenses Salary Grant 5577876.00
Ciffica Expenses 643100 Mon salalry Grant S0000.00) 5627976.00
Bank Commission 1000.40
Extra Currilar Activities 14BE7.00
Registration Fees 200000
Game & Sport Expensas 5111.00
Caliege Exam Expenses 21188.00
Certificate Fees 550.00
Audit Fees 34750.00
Equipment Repairs 13378.00
Stationery 15161.00
Printing 11500.00
Sweeper Wages s 2150.00
Electric Bl Expanses 1248000 141356.40
To:Net Surplus(Deficit) Trf 1363.60
Soclety
tTnfE:.F. 5720736.00 = Total: 5T20736.00

For VO G & Co,

Cha

W

A?unlanls,

Gioenka

Az per our repart of even data,

FRN-143184W MN-163832




Sitabai Arts,Commerce and Science College, Akola [Jr. College]

Sitabai Arts,Commaerce and Science College, Akola [Jr. College]

Principal

Fﬁiﬁlﬂnﬂs.tnrrweruastmn:e{uﬂage.

Alkala AXDLA
Date: 28.07.2018

Balance Sheet
As on 31st March, 2018
Funds & Laibilities Amount Amount Properties & Assets Amount Amount
e
{Berar General Education Fized Assets: =
Soclety Akola Fixed Assels- Ann B 20337825
Cpening Balance 258330.50
Add:GL Balance TE00.00 Advance 2ok
Add:Surplus{ Deficit) 1383,680 | 288203.10( 5M.Khole 1500.00
Cash & Bank Balan =
Cash in Hand 407.00
A 0C C Bank S5E534.30
C B | Working Fund §383.55| 63324.85
(Total: 26820310 Total: 26820310

Far v O G & Ca,

Cha

red Accountants,

n Goanka

Ag par our report of even date,

FRH-1423184W MN-163632




Calcuation of Closing Balance of Fixed Assets for the year ended 31/03/2018 Ann-B

$itabai Arts Commerce & Science College,

AKOLA

Opening i Closing

Particulars Bala Additions | Sales | Depriciation Balacce
Equipments 36275.00 0.00 0.00 0.00 36275.00
Furniture and Fixtures 77730.00 0.00] 000 0.00 77730.00
Books 79652325 0.00 0.00 0.00 T0623.25
Electric Fitting a750.00| 0.00 .00 0,00 H7h0.00
Total 203378.25) 0.00] 0.00 0.00 203378.25

Principal




VO G &Co Goenka Nagar
& Ry Kb m Akola 444 001
k.Y Phone 9673934555
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AUDITOR'S REFPORT
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We have examined the balance sheet of SITABAI ARTS, COMMERCE AND SCIENCE COLLEGE
BRANCH: JUNIOR COLLEGE (Mon Grant), AKOLA run by BERAR GENERAL EDUCATION
SOCIETY, AKOLA as at 31st March, 2018 and income and expenditure account for the year ending on
that date, which are in agreement with the books of accounts maintained by the said college at Akola.

" These financial statements are the responsibility of society management, Our responsibility is to express

an opinion on these financial statements based on our audit, We have conducted our audit in accordance
with the auditing standards generally accepted in India. Those standards require that we plan & perform
our audit to obtain a reasonable assurance about whether the financial statements are free of material
misstatements. An audit includes examining on test basis evidences supporting the amounts & disclosers in
the financial statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We

@ believe that our audit provides a reasonable hasis for our opinion.

We have obtained all the information and explanation, which to the best of our knowledge and belief were
necessary for the purpose of audit,

_ In our opinion, proper books of account are maintained by the said college so far as appears from our
examination of books, subject to comments given in encloser read with Annexure-A enclosed herewith

. separately

Subject to no provision of depreciation on fixed assets, the quantum of which is not ascertained, in
our opinion and to the best of our information and according to explanation given to us, the said accounts
give a true and fair view :-

(a) In Balance sheet, the state of the sbove named college’s affairs as at 315t March, 2018 And

(b} In the case of the income and expenditure account, of the Defieit of the above named college for the
accounting vear ending on 31st March, 2018

. In our opinion and to the best of our information and explanation given to us, replies to queries in

Annexura-A enclosed herewith are true and comect

As per our report of even date,
For VO G & Co
Ch i nlants,

Akala
Date: 38.07 2018

Van ocnka
FEN-143184W MN-163832
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Goenka Magar A
Charterad Accountants ! Akola 444 009
¥ k Phone 8673934555

'ANNEXTURE-A FORMING PART OF AUDITORS'S REPORT OF SITABAI ARTS, COMMERCE AND
SCIENCE COLLEGE, AKOLA BRANCH: JUNIOR COLLEGE (Non Grant) FOR THE YEAR ENDING
ON 31ST MARCH, 2018

O S R s e e W me—— W O R R e e e e e R e e W e W

fa] Whether accounts are maintained regularly and in accordance with the provision of the Act and the Rules

Yes _
[b] Whether receipts and disbursements are properly shown in the accounts. Yies
[c] Whether the cash balance and vouchers in the custody of the manager or trustee on the date of audit
were in agreement with the accounts, Yes
[d] Whether all books, deeds, accounts, vouchers or ather documents or records required by the suditor
were produced before him. Yes .
[e]Whether a register of movable and immaovable properties is properly maintained, Yes
[f] Whether the head of the institution/accountant or any other person required by the auditor to appear
before him did so and fumished the necessary information required by him., Yes
[2] Whether anv property or funds of the trust were applied fior any object or purpose other than the object C
or purpose of the trust. Mot noticed .
[h] The amounts of outstanding for more than one year and the amount written off, if any Nil )
[i] Whether tenders were invited for repair or construction involving expenditure exceeding Rs.3 Lakhs/-  Yes
[i] Whether any money of the institution has been invested in contrary to the provisions of sec. 33 No
[k] Alienations if any of the immaovable property contrary to the provisions of section 36 which have come
to the netice of audit. Nil
[1] All cases of irregular , illegal or improper expenditure , or failure or omission to recover monies or other
property belonging to the public trust or of loss or waste of money or other property there of and whether
such expenditure , failure , omission , loss or wasic was caused in consequence of breach of trust or .
misapplication or any misconduct on the part of the trustees or any other person while in the management of
the trust. Nil .

[m] Whether the irregularities pointed out by the auditor in aceount of previous year have been duly
complied with by the trustees during the period of audit. Partially -«

[n] Any special matter which the suditor may thirk fit or necessary to bring to the notice of the Deputy or
Assistant Charity Commissioner and Central Statutory Anditor of institution

Heffer Annexure A
As per our report of even date,
For VO G &Co
Ch?n 11i8,
Akola ; 5
Date: 28.07.2018

-143184W MN-163832




VOGE&Co Goenka Nagar
- Chartered Accountants Akola 444 001
Phone 3673934555

EGM{EEEE AND SCIENCE EﬂLLEGE AKOLA BRANCH : JUNIOR. COLLEGE (Nom Grant) Fl‘.‘lli'.
THE YEAR ENDING ON 315T MARCH, 2018

SIGNIFICANT ACOUNTING POLICIES:

« +a] METHOD OF ACCOUNTING: Method of accounting employed is CASH.

. b] REVENUE RECOGNITION: Fees including fine etc. are accounted for as and when received by college.
Excess/Less receipts of grantsffees if any is adjusted in the year in which such less / excess fees/grants is paid /
deducted by povernment authorities/students.

c] FIXED ASSETS: Fixed assets acquired are reflected at its acquisition cost including ercction installation cost, if
any.

.d] DEPRCIATION: Mo depreciation is provided for in books of accounts. Also quantum of depreciation to be
provided for in books of accounts is not ascertzined and we are unable to comment upon its impact on curment year’s
deficit,

¢) Library books deposit, University Exam / Practical Fees and caution money etc; which are
REFUNDABLE are accounted for as income in the year of its receipt and shown as expenditure in the year
_of its payment.
= NOTES ON ACCOUNTS:

a] There is no record of physical verification of assets either by management and/or college authorities.

b] Fees which are prescribed by college authority are as follows- Science Fees- Rs 2000 per student and for
Commerce Fees- Rs 2000 per student. However, in field of science, fees have been charged less than the
prescribed fees (Ex- receipt number 94,102,129,136,137,138,141,142,154,152,151,133). Also in field of
commerce, fees have been charged less than the prescribed fees (Ex- receipt number
. 38,3548.57.67.81.79.95,106,114,118,113,154,53,104,125,127,132,134,130,148,139),
¢] Expenses such as electricity bill, telephpone bill, ete. are partly debited to Junior Non Grant department
.. and partly debited 1o cther departments. Also basis of such bifurcation is not provided

As per our report of even date,
For VO G & Co
Chapered o tints,

Akola V nia
Diate: 25.07.2018 FRM-143184W MMN-163832




Sitabai Arts, Commerce & Science College, Akola Jr. College [Mon Grant]
Income and Expenditure
For tha year eénded on 31st March, 2018

Expenditure Amount | Amount Income Amount Amount
By:Fees & Other Charges
To Salary & Allowances Gallected from Students
Economics Conference 51001.00

Teaching Staff Salary 18000.00 Fees 253220.00] 304221.00]

Mon Teaching Staff Salary 885000 2Z3850.00
ECA Expenses BE840.00
Printing Expenses 2065.00
College Exam 1TEQ.00
College Garden Expanses S500.00
Audit Fees 28750.00
Office Expanses 340.00
Sweeper Wapges 1750.00
Telephane Bill Expenses 10458.00
Eleciric Bill Expenses 142510.00
Game end Sport Expenses 4050
I Card 26891.00
Certificate Fees 1100.00
Staticnery 2800.00| 285405.00
To:Net Surplus{Deficit) Trf (5134.00)
Society A, s A

304221.00 Total:| 304221.00

Sitabai Arts, Commeyce & Science Caollege, Akola Jr. College [Non Grant]

Principal

Piirabapidts, Commerce & Science CoMlage,

AKDLA
Akala

Date: 28.07.2018

ForVOGA&Co

Ch

n

u

=oenka

As per our repoart of even date,

FRM-143184W MN-163832




Sitabai Arts, Commerce & Science College, Akola Jr. |
Balance Shesat
As on 31st March, 2018

Funds & Laibilities Amount | Amount Propertles & Asscls Amount Amount
Ge ucation 1] Fixed Assets:
Society Akola Furniture BT 7T0.00
Opening Balance 111245.00 Library Books 2405.00( 88175.00
Add:GL Balance 1254000
Add:Surplus{ Deficit) (5134.00}] 118651.00
5 2] Cash & Bank Balances:
Cash in Hand 0.00
Central Bank of India 22472.00| 22472.00
"
Total:] 118651 .00 118651.00
— 00— = ——1

Sitabai Ars, Commerce & Science Coliege, Akola Jr, College [Mon Grant]

< =

Principal

. EADCIPks Commerce & Seience College,
Akola

AKOLA
Date; 28.07.2018

As pif ouf report of aven dale,

ForV QG &Co
Chartered untants,
W Goanka

FRN-143184W MM-163832




NMOG&ECe Beside Agrasen Bhavan Goenka Marar
Charferod Accounianis Akaln- 444001
C LY Phone- 9673934555

T T T T T NS REPORT

—..-.—-.-a—.--—--—--.--—--—-—-—-l.—.-.—--—-.--.—-a——-r—--—--.—--—--i---—--.---—---.--—-ad-l-
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We have cxamined the Balance sheet of Silhai Arts, Commerce and Scienee ( ollege. Senior College,
Akala run by BERAR GENERAL ERUCATION SOCIETY as @ 30st March, 201% and Income and
Fspenditure account for the year ending on that date. which arc in agreement with the hooks ol aeeounis
mamiained by the said college m Akala,

Ihese linancial statements are the responsibility of society management. Our responsibility is to express
an opinion on these financial statements based on our audit. We have conducted aur audit in sceordanee
with the suditing standards generally acecpied in India, Those standards require that we plan & perlim
our audit o obtain a reasonable assurance shout whether the linancizl statements are free of material
misstatements. An audit includes examining on lest basis evidences sunpaning the amounts-& diselisers
n the financial statements. An audit also includes assessing the aecoenting principles used and signilican
estimates made by management. as well as evaluating the overall linancial sitement presentation, We
helieve that our sudit provides a reasonahle basis for our apinin,

W have obtained all the information gad explanation, which 1 the hest of our Know ledpe and belicl wire
Nevessary for the purpose ol md i,

In swie opinion, proper books ol account have been kept by the said college so far us appears Trom our
exdmination of baoks, subject o comments given in encloser read with AnnexuresA enclosed herewith
separaiely

Subject to no provision of deprecintion on fixed assets, the quantum of which is not aseertained, in
ulr apiniodn and to the best of our information and according o explanation given o us. the sald accounts
give i e and f@ir view =

(as In the case of the balance sheet, of the state af the above named collese™s afThirs as at 305t March.
219 And

ed I the cose of the Inenme and Lapenditure secount. ol the Surples of the above marmgl el beee Tor tie
decounting year ending on 31t March, 200

In our opinion and 1w the best of our inlormation and explanation given w0 us. replics 1o Yuerics
Annexune-A enclosed herewith are 1rue and conreer,

AS per our report of even date.
For ¥V O G & Co,

. han A, niaRia,
A

Vandhn Cioenks
I M- B0 MM B3R

fkola
Oate: 117092018




VvOoG&Co Beside Agrasen Bhavan Goenka Nagar *
Charlered Accountants : Akola- 444001
; \ Phone- 3673834565
~SANEXTREA FORMING PART NI DITORS S REPORT OF SITABAI CRTS COMMERCE AND
CCIENEE COLLEGE. AKULA BRANCIE SENIOR COLLEGE FOR FIE Y EAR ENDING ON 38T
MLARCH, 2019

-_-J---p-—--.—l--_|--.—--.-l.—--..-l--.-—-J—--r—l-l--—l---l-—--r-—d-.--.l-----—--—-r-—.--_-l-.---l--.

[ ) Whether accounts are maintained regularly and inaccondance with the provision of the Act and the Rules

Vs
|| Whather receipts and dishursernents are properly shown 18 phe wccoums Wiy
|| Whether the cash balarice wind vouchers in the custody of the manager oF eUstes Ui thi dite of audil
were in agreement with the accoumnis. Y
|d] Whether all books. deeds. accounts, vouchers or other documents of records required by Uhe auditor
were produed hefore him Yos
o] Whether a register of movable and immevithle properties is properly maintained, Vs
| 1] Whether the ead af thi institution accouniul of any sfher person required by the auditer Lo appear '.
befishe him did so and fumished the neccssary information required by him, Vs
|} Whether any properiy of Funds ol the rust were applicd lar priy wbjedt dr purpose aatlver than e object
or parpese of the frust Mot miticed
[l1] The amoums ol puistanding For mofe than one sear and the amount writien oft. i any il
Fi | W hether tenders were iny ied for repair or construction involving expendiiure exceeding 5.0 Anm A
L1 Whether sy money of The institution has been invested contrary to the provisions of see 35 Sl Maticed
[k] Alienations il any of the immovable property contrry Lo the provisions of section 36 which have coime <
por Ui mostice of auedit, il
(1] All cases of irmegular , illegal or improper expendiiung . oF failure or DMiSSion 10 recover Monies or other
property belonging o the pullic trust or of Joss or waste ol mones of other proper thereal and whether
sucly espendimre . failure amtission . loss or wasie was caused in conseguence nf breach ol st ow
o IpRECALonN O @y misconduct on fhe pan of the Trustees or an other person whille in the managemsen |
e Lrvisd Reter enclosure o Ann-A
[m| Whether the regularitics pointed out by e wuditor in weoount of previews year hive been duly .
costiplicd s ith by thie trustecs during the period of anielit Partialls

[1] Aary spedial matier whibel the avditor may think Lo meoessary o bty e the notice of the Deputy ar
\ssistunt Charivs Commissicner and Uentri] STatUier Auditor of instinutkon
lncwrporated in encloser 1o Ann-A

A5 per our repost of even dile, .
For ¥V O G & Co,
Chan red.d,c-;;wmmnls.

Aknbi
Cite: B L0E 24109

Vandap Giienka
FRIECTEITRAW MN-163832




VOG&Co Beside Agrasen Bhavan Goenka Magar
Charterad Accountants O\ Akola- 444001
L. Phone- 9673934555

TG T ARNFNURE-A FORMING PART S RUTIORS REFORT OF SITABAI ARTS.
COMMERCE AND SCIENCE COLLEGE, AKOLA BRANCH : SENIOR. COLI FGE FOR THE YEAR
FNDING ON 315T MARCH, 2019

—--"-l----_-—-—-.—--._q---pd---'-.--- -ql-—-—_--_ll--_--ﬂ-_lr—ll-'-r-—l.-l--l---r—i-—-r_-.-

SIGNIFICANT ACOUNTING FOLICIES,
al METHOD OF ACCOUNTING: Method of gecousting crmpioyed i CASH

h| FIXER ASSETH Fined sscts acquired uptp. 31.03.19%6 are reflected: on morker value, as confirmed T
mitfrageren in Gl dated 2305 1998, Others assets aequired aiter 31031996 ane reflected at s g ubsition cos
including erection insiallation cost, il any.

el DEPRCIATION: No depreciation is provided fir in hooks of accounts. Also quanium ol depreciation w be
prowided for in books of accounts is not ascerained and we are unable to comment upon its Impact on curmen
year' s surplus.

df REVENRLUE RECOGNITION: Fees including fine and warious granis ele, are accounted Tor as and when
received by colbege. Excess/Luss reccipts ol grants fees il any 15 adjusted in the year i owhich such bess  eswoss
fees'prants s paid deducted by povernmen athorities students. Grant ggainst capital expenditure ke hiooks,
puikding, equipment are chaonam ns lihilivies, while oher grants. are accoumed Tor as Income in incom ansd
e pendilung Aaccouni .

| Iniversity o Practical Fees et which are REFUNDARLE are accounted (e a5 o m the Y eir
ol its peceipt and shown 85 expenditure in the year of fis payment.

NOFTFS ON ACCOUNTS

1) Salary assessment memo cannal be made availshle for verification as assessment of salary is vet 10 completed 1l
date by concemed authority In ahsence of which. lor any loss due 10 less consideration or disallowance il
e penses over ind above limi, if any, we are unoble to comment.

hiCollege have made temprory advance 1o cenain employees/cantractor in earlier yeurs hinwever some of the
advnnee have not been recovered as on 3103201 9

) Puymem in cash should he avnided

d Pavment have been made as laie relum Ming chirges for Bs i - qnd 7200 - and ihis pmoun s debied 1
neome and expendiure account which conlirms that there is delay in filling staturoty reluens. so geeoumability Tor
apch expenses should he fixed by making ain agraemen defining erms and conditens for making loss to college

b Enpenses such as eleeiricin hill, welephpone bill ¢lo, are partly debited 10 Senier depanment and parly debited
to other departments. Alsa basis of such hilyrcation is nod provided

i Tender amounting 1o more than Rs 00 for construciton of Builiding was awarded (0 Mr Sajjan Ashivwal on
shie hasis of guolation anty.

M prer our
For v DG
'\ Chartered A ccoumans.

!
i
Vidriy
Wandan Ceehka
FRM-1451 840 MN-163832

Mol
Crate 11082015



Sitabai Arig, Commarece and Science Colloge, Akola [Sr. Collegs]
inccama and Expenditura
Far the endad on 3=t March, 2019

Expeanditura Amoaunt Amount Incoma Amount Amount
r —
To Salary & Allcwa Collectad from Studants;
Man-Teaching Sl Grada Fay 2T551.00 Caoliege Exam fes 15064100
Mon-Teashing Saaf DA, LATTEE0 .00 Caliege Magzine Fees 106802 O
Mor-Teaching Siafl HR.A 161522 00 PET Fe=s 2950000
Mon Teaching Staff Cificiting GE&E3 00 Ervronimant Faes 2R42300
Mon Teaching Staff ' A TLas50.00 Facilgy Faes S442E.00
Mor-Teashing Slal Pay 143E803.04 Giames and Spors Fees A0EE500
Teaching Siaff Grade Pay 2TSRO00 .00 | Card Fees 4371400
Twaching Staff Vv & Pay 411600.00 Librany Fess J8 164600
Teaching Siaff DA, 22523087 .00 IaocaE| Insurance Faes Bra20.00
Taaching Siaff H.R A, 1545480 00 Security Fees 13500
Teaching Slaff Pay T4ZRITEL .00 Fing 108000
C.H.B Teaching Siatl Fay AE000.05 Tubon Feas 1255741.00
Leave fravel Corcassian 1 a5 () Exdtra Curricular Activity 100524 .00
Peon CressiVashing Allowosante 1200.00| #E651876.00| Term Fees 10357100
Wahiclke Gyl Stand 72055.00f  2811815.00
MNESE Grard 21900.00
To Adminisiraiive Exps, Conlerance Grani 112600, 00
Salary Grant S651424:5.00,
Ciiice Expenses 549300 Econamic Canference Gran TETO0.00| A48T25345.00
Bark Commisaion 1232484
Audit Fea & Professional Fea BA340.00
Caliege Magazine Expanses 1848500 By-Othor- Receipts:
Fagdag Reom Expersas 4148300 LN Exaen Maintarancs Fass| 7RI
Priring and Slafonany A0FERQ0
Slafianery Expenses EAE0R 00
Talaphona Bill 8439600
Atvertisemeni Expanses G5594.00
Afflighicn expanses 10000.00
Envicanment Exps 2704300
Exira Curricular acinity 242130000
Caoliege Exam Expenses GETZ00
Professional Let Refurn Changes THI000
Cyele Sland Expanaes 72000000
Games & Gymknana Exp 181331.00
Gveasper Exp 595300
Facilty Expenses A650,00
MNCT Expersas TS50.00
TDS Ratrun Charges 11500.00
Conferenos Expanses 11E500.00
TAIDA 16953.00
P E T Expensas E535.00
Garden Expensas SESED.00
WWengie Mainbanance Exg $4300.00
UGG Economic Confenence 10554.5.00
UGE Mainlanoe Exam ATasT.00
Lind Gadgeal F000, 50
Watar Cherges 13820.00
Pastage Expanses 21592.00 1356142 B4
Total CH...| 47420018.84 Tatal GIY..| 49715604.00|




2N

Euxpanditura Amaunt Amount Incoma Amount Amaount

Balance Brought Down 4T420018.534 |Balanca Brought Down 4971550400
To: Property Repairs & Mainlenance

Buiding Repaire & Main, 7550300

Electric Rapawing B3316.00

Elnctsic Bilk-hat B41770.00 BA1075.00
To: Met Surplus[Deficit) Tr. To Sastisly 1814504.16

Total ;| 46718604.00] Total :| 45715604.00)

Sitabai Arts, Cornmarsce and Science Colisge, Akala [Sr. Cabiage]

=

Far Principal

Khkoila Principal.

Dabe: 11082018 gjkghal

K Science Coliege,

AMOLA

A5 par our reporl of even dats,

Farv 0 G & Co,

'-l'-m!'-lp-'l‘.-'-“umu
FRM-143184W MN-163852

e




Sitabal Ans, Commornece and Scionce College, Akala [Sr. College]
Balance Sheet
As Al 3180 March, 20449

Amount, Amount |
Cpening Batance SR 3035 40
Add G Balance 14, T8 006,00
sdd-Surplus(Delick) 181450818 | SE313537.58
] Capital Grants:
UGE Buidiryg Gear HAAETTE.00
UGE Carfer Grianted Comm In eng 232268
Compuler GrangVarious Inst] 145000.00
UGC As 230400.00
LiEC Equipmar Grant ARTIETOO0
EG PG Diploma Scund Rec 21965800
LMEE Gansral Devalopmenl T14080.00
LG C Grant iOA0 E739.00
UG G MRF Granl BITS00.00
UG C Ligbrary Gran 3059080.00
UGC 101h Fign Gram L8 312204.00
Edgiticnal Grang £ 15h Plan] 15931122.004 21330781.00
3] Dather Payahles:
=01 Schalarship 000000
SacUTity Dapost ERER 00 15885004

Proparties & A55a1E

Amount

ILEixed Ansels.
Fined Assats-Ann B

Deposit with MSEB
Temp Agvanca To stalt and
Coniractar

Shanes-Akala Urban SBank
FIOR in Central Bani

dlCazh § Bank Balances:

Gash In Hand

C B 11G0I Scholarchip

G- Other Micallananus
GBE LIGE Buiding

Bank of Maharashira-Salary
CBI Diplamsa in Sound Rec.
CBI- UGC Equiprianl

Fe Prineipal

Aala

Temp Advanca To Siafl MRP

12810.00
13238400

T13830.00
E00.00
GEE500. 00

TERX1042 15

1518912.00}

A323240 41

Tolal:| 77660203.56
Gitaba: Ars, Commensce and Deiente Colege, Akols (51 Colage]

Principal,
Date: 11002010 Sitabal lmm:alq?& Science Gollege,

Ef%}w’
Va nka
E 1431 B4V MP-1EIEIZ

Af par our feped of even dale,
For' VO & Co,
Chaslered Actaunianis,




Calemation of Closing Balanee of Fized Asseis for the vear ended 3170372019 Ann- B

Particulars Opening Additions Diepriciation Cloaing
Balanee Balanee
Bullding 20021625.00 1519684 [i 30541309]
Compiiter 1082209.00] 25000 0 1107209
Equipment 639T004,00) 000 i HEOT
Furniture and Fixtures 3074615.00]  111000.00 i 3185618
g Elecirical Fitting I_;_Tmns.nn | 1502500 i |082033
. Baoks 373233515  142105.00 0] 3867240.1%
Land 26137563200 a 26137632
Total TOI15428.15] 1912814.00 0.00] 72821042.15
P Va4
o~ Principal, 5.0, 3%
Sitabal Arts, Commerce’S: Science Collage, G .
AKOLA 3
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VOG&Ce Goenka MNagar,
Chartered Accountant Adcala-4-440001

Phone : 9673934555

Date- 120920149

TOWHOM S0 EVERITM AY CONCERN

This is to certify that 1. LA Vandan Goenka having membership number
161837 and firm registration number as 143184W have conducted and
completed Audit of Sitabai Arts, Commerce and Seience College. Senior
College. Akola run by BERAR GENERAI EDUCATION SOCIETY.

LUIDIS number tor this cerlificoe is 19163832AAAAAZZ25E

ForV O G & Co
Chartered Accoyntant

\Jr,
Vandan 8 Goenka (PR
MMN-H3E32 FRN-1455




VOG&Ce Goenka Nagar
Chartered Accountanis @ Akola 444 001
A __Phone 0673934555

e et R R R R R R EN NN NN CERE E R LR N RN R g ppen————"

We have examined the Balance Sheet of SITABAI ARTS,COMMERCE AND SCIENCE COLLEGE
BRANCH: SENIOR COLLEGE (Non Grant), AKOLA run by BERAR GENERAL EDUCATION
SOCIETY, AKOLA as at 31st March, 2019 and income and expenditure account for the vear ending on that
date, which are in agreement with the books of accounts maintained by the said college at Akola,

These financial statements are the responsibility of society management, Our responsibility is to express an
opinion on these financial statements based on our audit. We have conducted our audit in accordance with
the auditing standards generally accepted in India. Those standards require that we plan & perform our audit
to obtain a reasonable assurance about whether the financial statements are free of material misstatements.
An audit includes examining on test basis evidences supporting the amounts & disclosers in the financial
statements. An audit also includes assessing the accounting principles used and si gnificant estimates made
by management, as well as evaluating the overall financial statement présentation. We believe that our audit
provides a reasonable basis for our opinion.

We have obtained all the information and explanation, which to the best of our knowledge and belief were
necessary for the purpose of audit.

In our cpinion, proper books of account are maintained by the said college so far as appears from our
examination of books, subject to comments given in encloser read with Annexure-A enclosed herewith
separatehy

Subject to wo provision of depreciation on fixed assets, the quantum of which Is not ascertained, in
our apinion and to the best of our information and according to explanation given to us, the said accounts
give a true and fair view -

{a} In Balance sheet, the state of the above named college’s affairs as at 315t March, 2019 And

(b} In the case of the income and expenditure account, of the Surplas of the above named college for the
accounting year ending on 31st March, 2019

In our opinion and to the best of our information and explanation given to us, replies to queries in Annexure-
A en¢losed herewith are true and correct

As per our report of even date,
» ForVOG& Co

\ Chartered Agsountants,

& FF afv-

;; ‘Vandan Goenka
FEN-143184W MN-163832

Akola
Date: 11.08.2010




VOG&Co Goenka Nagar
Chartered Accountants _ Akola 444 001
FPhone 967 3934555

ANNEXTURE-A FORMING PART OF AUDITORS'S REPORT OF SITABAI ARTS, COMMERCE AND
SCIENCE COLLEGE, AKOLA BRANCH: SENIOR COLLEGE (Non Grant) FOR THE YEAR ENDING ON
31ST_MARCH, 2019

EEEEEEEE S T e s L e ——

[a] Whether accounts are maintained regularly and in accordance with the provision of the Act and the Rules

Yes
[b] Whether receipts and disbursements are properly shown in the accounts, Yes
[<] Whether the cash balance and vouchers in the custody of the manager or trustee on the date of audit
were in agrecment with the accounts, Yes
{d] Whether all books, deeds, sccounts, vouchers or other documents or records required by the auditor
weere produced before him. Yes
[#] Whether & register of movable and immovable properties is properly maintained. Yes
[f] Whether the head of the institution/acountant or any other person required by the auditor to appear
before him did so and furnished the necessary information required by him. Yies
[2] Whether any property or funds of the trust weps applied for any object or purpose other than the ohject
or purpose of the trust. Not noticed
[} The amoants of cutstanding for more than one year and the amount written off, if any il
[i] Whether tenders were invited for repair or construction involving expenditure exceeding Rs.5,000/- Yes
[i] Whether any money of the institution has been investad in contrary to the provisions of see, 35 M
[k] Alienations if any of the immovahle property contrary to the provisions of section 36 which have come
to the notice of andii. il
[1] All cases of imegular , illegal or improper expenditure , or failure or omission 1o recover momies or other
property belonging to the public trust or of loss or waste of money or other property there of and whether
such expenditure , failure , omission » 1033 or waste was caused in consequence of breach of trust ar
misapplication or any misconduct on the part of the trustees or any other person while in the management of
the trust, il

[m] Whether the irregularities pointed out by the auditor in aceount of previous vear have been duly
complied with by the trustees during the period of audit, Partialy

[n] Amy special matter which the auditor may think fit or necessary to bring to the notice of the Deputy or
Assistant Charity Commissioner and Central Statutory Auditor of institution

Nil

As per our report of even daie,
For V3 G & Co
o oumtants,
Akola \ \! w&ﬁ
Date: 11.09,2019 + | MandarGoenka

-143184W MN-163832




VOGA&Co Goenka MNagar

Chartered Accountants Akola 444 001
N Phone 9673934555

ENCLOSER TO ANNEXTURE-A FORMING PART OF AUDITOR'S REFORT OF SITABAI ARTS
COMMERCE AND SCIENCE COLLEGE, AKOLA BRANCH : SENIOR. COLLEGE (Non Grant) FOR THE
YEAR ENDING ON 31ST MARCH, 2019

L R R L R g —pp—p— O e e - ——— e O -—

SIGNIFICANT ACOUNTING POLICIES:
8] METHOD OF ACCOUNTING: Method of accounting emploved is CASH.
b REVENUE RECOGNITION: Term Fees are accounted for as and when received by collage,

c] DEPRCIATION: No depreciation s provided for in books of accounts. Also quantum of depreciation 1o be
provided for in books of aceounts is not ascertained and we are unable 1o comment upon its impact on current year's
deficit,

NOTES TO ACCOUNTS
a) Receipt'Payment in cash should be avoided.

As per our report of even date,

., ForVOG&Co
\ Chargered Accpuntans,
NYAN _—
Akola v Goska
'_-' []
Date: 11.09.2019 FRM-T43184W MN-163832




Sitabal Arts Collage, Akola Sr. College [Non Grant]
Income and Expenditure

For the vear ended on 318t March, 2018
Expendilura Amount Amount Income Amount Amount

To 5al - : o Charg =

Teaching Staff salary 16818722.00 Coll: tuden

Men Teaching Statf salary 93644.00| 1713566.00| Term Feas AO7ETT .50

Tuiticn Fees 1308798.00
Coflege Exam Feses E1090.00

|To Admi Coliege Magzine Fees 54645.00

Adverlisement TE12.00 (=" Z2941.00

Biudit Fees & Frofnl Fees 11600.00| Leb Fees 564080.00

Bank Commission 4447 42 Cycle Stand Fess 3834500

Caollege practical Exam 48354.00 Enviranment Fees 297TR.0D

Computer Laboratory 3BBS0.00 EC A Fees 53'941.%.

Equipment & furniture reparin 18664 00 Facilily Feag 34985500

E C A Expanses 11884200 Fine 1361.00

Collage Exam Games and Sports 10473400

Games and Sports Expenses S4651.00 Library Fess 1ZBBE3.00

I Card Printing 5¥000.00 Medical Insurance Fees 38505.00

Affiliation Fess E000.00 FETFeos 1958500

Insurance 20930.00 Linniversity Fees ESHWS.MI

Peon dress & washing Security Fees 38545.00| 3602000.50

Cycle stand expenses 000,00

Frinting Expenses 44000

Reading Room Expenses 285700

Statlinary Expenses 31440.00

Sweaper Wanes BTS0.00

Security Expenses 2E840.00

Lab Expenzes 14154700

Office Expenses 13573.00

T AD A Expenses 18537.000 BSTOT1.42
To:Net Surplus{Deficit) Trf Soclety 1231363.08

N 3602000.50 = = __Total:| 3602000,
For Sitabai Arts College, Akola Senior Coliege (Mon Grant) As per our repont of even date,
¥ Ft:'.r VOGE&Co
’@:") fnnred Accountants,
Principal
L W

Akola éqrml:sal Arts, Lommence' & Science College. 'l.-fmuanﬂuenka
Drate: 11.09.201 AMOLA _ERH-143184W MN-163832




Sitabal Arts College, Akola Sr. College [Non Grant]
Balance Sheet
Az on 315t March, 2018

Funds & Lalbilities Amount Amount Froperties & Assets Amount | Amount
1] Berar General Egucation. s
L ol Building Construction 109660424
Opening Balance 2841529 66 Add during the year 382014.00| 147661864
Less:GL Balance §052.50
Add:Surplus{Deficit) 1231383.08 | 4087840.44| Eleclric Fitting 35162 00
Add during the year 0.00) 3816200
Equipment {Cthers) 150348.00
Add during the year 11060.00| 161408.00
Equipment (Science) 5205840.00
Add during the year 368951.00] 89891.00
Furniture 218018.00
Add during the year 380655.00| BO0S673.00
Library Books 68345.00
Add during the year 51823.00] 120168.00
h al
Cash in Hand 590,00
Cantral Bank of India TEOOTE.E0| TEOGEE.ED
3] Current Agset
Temporany Advances 11250
= Total:| 4067840.44 _Total:| 4067240,
For Sitabai Arts College, Akola Senior College (Mon Grand) AS per our report of even date,
3 ForV O3 & Co
_@:—3——" ed Accountants
; Principal, A
Principal ]
Seiece College,
Date: 11.08.2019 M-1421B4W MN-153832




(—'ﬁ\ Goenlka Nagar,

Akola-444HH

v & Co

{hartered Accountant
Phone : 9673934355

-'---ll--lll-billlhlll-lll--rll-rillwll.l'llllll

Date- 190892014

TO WHOM SO EVER LT MAY CONCERN

an Goenka having membership number

hig is to cerily vhat L €A Wand
ber as [43184W have conducted and

! 163832 and firm registration num
completed Audit ol Sitabai Ans. Commerce and Seience College. Senior
College (Won Grant), Akola run by BERAR GENERAL EDUCATION

SOCIETY.

LTI number Tor this cerlificate is 19163832AAAABAIZEE

For VO G & Co
Chartered Accountant --_;_m-_n_?;-'.w‘,q
e e~ G\
' Vandan O Goenka (PROPY! i we *T:*':J". "'
= KIN-163832 FRN-14388W_ o~ % 8
' L3

o
- ot -l..




VOG& Co Goenka Nugar
Chartered Accousitants Akala 444

t Fhone 9673014554
'"'”"""‘"'"'""'TL?ﬁ'l’r'{T!i"."éif':}h'i""_"_""j'-:'_ :'“::'-::_ -

Wi have examined the Balance sheet of STABAI ARTS, COMMERCFE AND SCIENCE COLLEG)
BRANCH: P.G Department, AKOLA run by BERAR GENFRAL EDUCATION SOCIETY. AKOLA
as. at 3 st March, 2019 and income and expenditure account for the year ending on that date, which are in
tgreement with the books ol accounts maintained by the swd college a1 Akola,

These finaneial statements are the respansipility ol sociely minagement. Our responsibility is 1o EXIrCEs
an opimion on these financial statements based on our audie. We haye conducted our audit in accordance
with the auditing standards generally accepted in India. Those slandards require thar we plan & perform
oUr audit to oblain a reasonable assurance about whether the financial statements are free of materal
misstatements. An audit includes EXEmining on test basis evidences supporting the amounts & disclosers
N the financial stements. An audit also incledes #ssgssing the decounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation, We believe that our audi provides a reasonable basis for our opinion,

We have ohtained all the Information and explanation, which 1o the best of our knowledee and heljer WeTe
necessary for the purpose of audit,

In our opinion, proper books of account have hoon Kept by the said college so far as appears [fom G
examination of books, subject 10 comments given in encloser read with Annexure-A enclosed herewith
separatel

Subject to no provision of depreciation on fixed assets iy our opinion and 1o the hest of aur
information and according w explanation given 1o us, the said accounts give a true and [air view -

(4)  In Balance sheet, the siate of the above named college’'s aflairs as g 315t March, 2019 And

b} In Income and expenditure account, of the Surplus of the above named college for he ACOUNing year
ending on 3 st March, 2019

In our opinion and 1w the hes ol pur information and explangtion given o s, replics W gueries in
Annexure-A enclosed herewith are rue and correet

As per o report of even dare,
For VO G&Co

'-,1I %&E ;\fe-._r_unmmﬁ,
' Van .'l_l:l.«ﬁ'l'_.'l”n-_";;;l
5534—:!45134“' MN-163832

Akola
Date: 11 093019




YOGECo Goenka Nagar

Chartered Accountants Akola 444 001
\ Phane 9673934555

TNNENDREA ORI FART OF AUDITORS'S RETORT OF STTABAT RIS COMMERCE AND
CCENCE COLLEGE. AKOLA BRANCH: P.G. COLLEGE FOR THE YEAR ENDING ON 31ST
MARCH. 2019

---a-_l--_l---lp-_-a.-dl---—--—--—l---_ll--—--—ll--—l--——a-—---- — i — S

[a | Wikether secouns ane mairtained regularly and n accordanee with the pros ion of the Act ard the Rules

Yes
| v] Whether receipts and digharscmeils are properly shown in (hie pecounis. Wes
[ Whether the cash balance and vonsehers in the custody of the manager oF wrustee on the date of gudit
were I agreement with the accoants, s
|dy Whether all pooks, deeds, ACCOUNRE, vauchers or other documents of recards reauired by the auditor
were produced before him Yes
|} Whether a negaster of mrovabie and immavable propertics 18 propetly maintained s
1] Whether the head of the ingtitution/accouniant of any olher persan required by the audior Lo AR
befure hirn did so and furnished the recessary inlormation reqiiined by . Yous
|z} Whether any propery of bumds of this SF0sL WeTe applied for any abject Or Purpos ather than the object

(r paTposs af e sl Mat notheed
[¥] The amounts ol outstanding for mare Than one year and the amount writien ofl, i any il
[il Whether wenders were invited for repait or consiruclion involving expendituse exceciding 5,006 Yis
L] Whetler any money of the institution has been invested in contrary to the provisions of sec. i5 i
|k} Alienations if any of the iymovahle propey conirary 1 thie provisions of section M which kave come
io the netice of audit. mil
|1} ANl cases of irregular , illegal or improper expenditure , of Failyre or omission to recover monies of other
properly helonging 1o the public trust or o [ foas or wasle of money o pther property thereol and whether
such expenditere , failwre., pimigsion . 10ss O wissle Was cutised i CONSEHUETIEE of breach of trust of
P I TTETE O ey misconduct on the parl afl the trustees or any other person while in the management of
1hwe L. Jtefer enclosure e Ani-A
|m| Wheher the irregularities pointed oul b she auditer in acsounl of previous yenr hove been dusly
complied with by the irusiees during the period of audits Fartially .

|n] Any special mater which the auditor may iink 1t or fecessary o bring to the nouce of the Deputy or
Assistant Charity Conmissioner piid Ceniral Stajuiory Audinor af insiitulion
Incorparated in enclosure 1 ANN-A

Ax par our repart of even date.
Far¥ O G & Lo

Charterpd Acgouniants,
Qe

and isdnka
EAN-143 184 MN-163R32

Aol
[t § 4092018




VOG&Co Goenka Mogar
{hartercd Accounlanty . Akola 444 001
% Phone 9673934555

ETOSTH TO ANSEXURE-A FORMING FART OF AUDITOR'S REPORT OF SITABAL ARTS.
COMMERCE AND SCIENCE COLLEGE, AKOLA BRANCH 3 Pa: COLLEGE FOR THE YEAK
EaIMG ON 315T MARCH, 2019 - . -
SIGHNIFICANT ACOUNTING POLICIES:

4] METHOD OF ACCOUN FING: Method of accounting employed is CASHL

b FIXED ASSETS: Fixed assels acquired Uplo 3103, 1996 are reflected on market value, a5 confinmwed by
managenent in GF dated 23 05, 098, (Mhers assels acquired alter 31.03 1906 are reflected @l its aoquisition cosl
including erectioninstallation cost, il"any,

| DEPRCIATION: Mo deprecution is provided for in books of accounts, Also quantium of depreciation e be
provided for in books of accounts iz nof gscerained and we are unnhle to comment upon its ImMpact on curment
yenr s Surplus

d] REVENUE RECOGNITION. Fees including fing ete. are accounted for ns & when received by collope
Fxeess'less receipts of fees f amy 15 adjusted in the year in which such lesslexcrss [ees is paidireceived.
Library hooks deposil, University ExamiPractical Fees e1e; which are REFUNDABLE are aecounted for

a% income in the vear of its receipt and shown as ex penditure in the year ol its paymoenal.

SOTES ON ACCOUNTS:

a] College have made temprorLy advance to certain employees in earlier years however same have not
been recovercd from them as on 31.03.2019

As per our report of even date,
For ¥V O.G & Co

NS

Akola
[hapies 1104020615 : i Cioenkin




itabal Arts, Commarce and Science Gollege, Avola [P.G. Department]

Balance Sheet
As At 315t March, 2018 -
Funds & Laibilitios Amount Amaournt Properties & Assais bemount Amount
" [{lBorar General Education T]Fised fesets (Ann Bl | ¢ TFi5e4 25 417166825
Socioty Akold
Dpening Batance BE320TE. 35
Less L Bakance 1089277 28
Aoad- SurplusiDaficd) 172263300 | BFE543L oF
z i & Bank Bala
Cash in Hand 326.00
CBI-PHD Ressarch 40109072
.8 1 AC 1E2007e 10 2N30480.82
ivahle:
Tam Adyvance to Staff Ga2v3.00 BI2T3.00
X [Total: BZ65432.07 Total: BIB54I2.07
Saba Arls, Gommerce and Scnca College, Akola PG Department] fis par our repor of even daie
Forv O GACo
Cha Accountants, -
= Princepsd . A,(Pu
+ [ale 11032019 —/@ Vandah Gesnk
Akola FﬂHH-"HmMW RAR- 1R AR32
Principal,
Sitaba Arts,Commeree & Scieace Callege,
AHOLA




Sitabal Arts, Commerce and Science College, dkola [P.G. Department]
Income and Expenditurg
For the year ended on 31st March, 2015

|_ Expenditure Amount Ameund Incamg 1M-nunt Armcsunt
ﬁ&@w ]
To:Salary & WA Collocted:
Tefm Faesiddmis 14516000
Mon Teaching Staff DA 206812 .00 Fines 1482000
MonTeaching stafl D 2 2280000 Library Fees B32E15 00
ManTeaching staff HRA 14058 G0 Cyole Stand Feas J2EO0.00
WaonTaaching staff W A 4800.00 Exam Fee GE670.00
MNonTeaching siaff Basic 11788000 Tution Fees 1756040.00
Remuneration Daily Wages BEATEE OO College Magazin 177600
Romunetaion Non Teaching staff T40500.00 I Card Feps 210068 00
Romuneration Tesching Staff BETO00 00 Games and Spons fos 26126 00
Managemont Share GEE 738 00| 214441400 | Fees TO3E0 00
T Exira Curicular Acitity 15120.00
Facihty Feas 55322000
Chegres Faes 48160 .00
Unniversity Fees 255081 00
PHD Research A01500.00
Security Charges J2831.00| 4330519 00
Te ki X &
Advortisarmen] Expenses SEE0.00
Mhce Expensas 18371.00
Audit Fees 2250000
University Feas (Nel) 500000
Facilily Expenses B154.00|
Hank Commission 54500
College Exam Expenses 12045 00
FPostage expensos 334 00
Lquipment repairs 22805 00
Security Expenses T4 700,00
Games & Sports 7303.00
Building Repair and Mandainance 23637 00
Slationery 20435 00
I & [} A Expenses A3553.00
MNEE Expenzes E4242 00
Eatra Curricular Actinty 1687300] 45347200
To:Net SurplusiDeficit), Trl c 1,732.633.00
Total: 43130518.00 Total: 4130519.00
Sitabai Arte, Commerce and Science College, Akcla [P.G. Capariment] AS per our report of even date.
FarvOG&Co
Char Aﬁ?uruml's.
Principal : ﬁ&f, »
Akola v’@? L3ndan Goatka
Dater 11.08.2019 AZTEEW MMN- 183832

Principal,

- B Lammates & Soente Galiegs
AmiA




Caleuation of € lasing Batance of Fined Asseis for the year padled 310320 Ann- B
[ Opening Closing |
! ; e g
Parfienlars Aalditio sales | clatinn
e i Batance ‘ i A Balnnee
Coblece Ruilding F1IRAGT.O0 R L] {3,043 (| 2228549700
LTS Caeru 0ATT RE 15100 Gk MGT A
- agu s RArRITRALN] 15, KN (IR P RLTERA
| wrnibure o Fisiures 53501 T AR i i [14H) TR e N
f lectricnd Fining AR 1000 1, [Hb {3,100 (A% 13231040
Hooks Tish R 2 | SGFEN ool BA1ENL3S
CampLiler | a0, o [0 HEEH 1 BRI SHH
Total F931AFLIE|  23U269.00] (.04 0,00 4171668.15)
A
principal ”‘u"ﬁfh’ﬂr |
ne .
mmmﬁFa Slencs CallES®: .ot
Sialah e

&
AWOLA




VOG&Co G’\

Chartered Accouniant Ablola-4440001

Goenka Nagar,

Phone ; 9673934555

Date- 194082019

TO WHOM SO EVER IT MAY CONCERN

Ihis is to centify that 1, CA Vandan Goenka having membership number
163832 and firm registration number as 143184W have conducted and
completed Audit of Sitabal Ans, Commerce and Science College, ' G College.
Akola run by BERAR GENERAL EDU ICATION SOCIETY,

LITMN number tor this cenificate is 19163832AAAABDTOTY

For¥ O 4G & Co
Chartered Accountant




VIOG & Ca Goenka Mapgar

Chartered Accountanis Akola 444 001
Phone 9673034585

R N O -

AUDITOR'S REPORT

We have examined the balance sheet of SITABAL ARTS, COMMERCE AND SCIENCE COLLEGE
BRAMCH: JUNIOR COLLEGE, AKOLA rm by BERAR GENERAL EDUCATION SO0CIETY,
AKOLA as at 31st March, 2019 and Income and Expenditure account for the vear ending on that date,
which are in agreement with the books of accounts maintained by the said college at Akola.

These financial statements are the responsibility of society management. Cur responsibility is 1o express an
opinion on these financial statements based on our audit. We have conducted our audit in accordance with
the auditing standards generally sccepted in India. Those standards require that we plan & perform our
audit to obtain a rcasonable assurance about whether the financial siatemenis are free of material
misstatements. An audit includes examining on test basis evidences supporting the amounts & dizclosers in
the financial statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides & reasonable basis for our opinion.

Wi have obtained all the mformation and explanation, which to the best of our knowladge and belief were
necessary for the purpose of sudit.

[n our opinion, proper books of account are maintained by the said college so far as appears from our
examination of books, subject to comments given in encloser read with Annexure-A enclosed herewith
separately

Subject to no provision of depreciation on fxed assets, the quantum of which is not ascertained, n
our opindon and o the best of our information and according 1o explanation given to us, the said accounts
give a true and fair view -

{a} In Balance sheet, the state of the above named college’s affairs as at 315t March, 2019 And

(b} In the case of the income and expenditure account, of the Surplus of the above named college for the
accounting vear ending on 315t March, 2019

In our opinion and to the best of our information and explanation given to us, replies to queries in Annexure.
A enclosed herewith are true and correct

As per our report of even date,
For VO G & Co,
Ac tants,
e
Akta V nka
Date: 11052015

FRM<T431B4W MN-163852




VOGECS Godnka MNagar

Charered Accountanis Akola 444 01
Phone 5673534555

ANNEXTURE-A FORMING PART OF AUDITORS'S RF'FIJ'ET l:'lF SITABAL AF-TE.. COMMERCE AND
SCIENCE COLLEGE, AKOLA BRANCH: JUNIOR COLLEGE FOR THE YEAR ENDING ON 315T
MARCH, 2019

r--r-—iidll“ll L R R R RE LA L1l 2 _E2 R __LRER __REJE_LEL RLRER_RLLE LA JL.L1 2t 1R _LAXL NI AL 111 L1

[a] Whether sccounts are maintained regularly and in sccordance with the provision of the Act and the Rulss

Yes
[b] Whether receipts and disbursements are properly shown in the accounts. Yes
[e] Whether the cash balance and vouchers in the custody of the manager or trustes on the date of awedi
were in agreement with the sccounis, Yes
[d] Wihether all books, deeds, accoums, vouchers or other documends or records required by the auditor
were produced before him, Yis
[e] Whether a register of movable and immeovable propenties is properly maintained, Yes
[} Whether the head of the institdion‘aceountant or any other person required by the auditor to appear
before him did so end fumished the necessary information required by him, Yies
[g] Whether any property of funds of the trust were applied for any object or purpose ather than the object
or purpose of the trust, Mot noticed
[h] The amiounts of oulstanding for more than one year and the amount writien ofT, if any Rel Anm-A
[i] Whether tenders were invited for repair or constrection Involving expenditure exceeding Rs 300,000  Yes
0] Whether any money of the institution has been invested in comtrary to the provisions of sec. 35 Mo
[k] Alienations if any of the immovable property contrary to the provisions of section 36 which have come
to the notice of audit. Nil

[1] All cases of irregular , ilkegal of improper expenditure , o failure or cmission 1o recover monies or olher
property belonging to the public trust or of boss or waste of money or other property there of and whether
suich expenditure , failure | omission , loss or wasle wiis caused in consequence of breach of trust or
misapplication or any misconduct on the part of the trestees or any other persan while in the management of

ihe {rust, Refer enclosure io Ann-A
[m] Whether the irregularities pointed out by the auditor in account of previowss year have been duly
complied with by the trustees during the period of audit. Partially

[n] Amy special matter which the auditor may think fit or necessary 1o bring to the notice of the Deputy or
Assiztant Charity Commissioner and Central Satutory Auditor of institution

Incarporated in encloser to ANN-A

Az per our report of even date,
For VO G & Ca,
C '?'rd niants,
Akola \ ‘;Fln? e
Diate: 11.09,2019

143 VRAW WMN-163832




VOGE&Ce Goenka Magar
Chartered Accountants m Akola 444 001
Phone 9673534555

ENCLOSER TO ANNEXTURE-A FORMING PART OF AUDITOR'S REIH}HT OF SITABAI ARTS,
COMMERCE AND SCIENCE COLLEGE, AKOLA BRANCH : JUNIOR. COLLEGE FOR THE YEAR
ENDIMNG OM 315T MARCH, 2019

L _ERE _FRR _BRN _BRE _EEE _TERE _EEE _EEE _EEE B R B R R R R Ll il

SIGNIFICANT ACOUNTING POLICIES:

a] METHOD OF ACCOUNTING: Method of accounting employed iz CASH.

b] FIXED ASSETS: Fixed assets acquired upto 31.03.19%G are reflected on markes value, a5 confirmed by
management in GB dated 23,05.1998. Others assets acquired after 31.03.1996 are reflected at its scquisition cost
including erection installation cost, if any,

¢| DEPRCIATION: Mo depreciation is provided for in books of accounts. Also quanium of depreciation to be
provided for in books of accounts is not ascertained and we are unable fo comment upon ifs impact on current
vear's deficil.

d] REVENUE RECOGNITION: Fees including fine ete, are sccounted for as and when received by college,
Excess/Less receipts of grants/Tees if any is adjusted in the vear in which such less / excess fees'grands e paid /
deducted by government authoritics'studemts.

&) GRANT RECOGNITION- Mainly two grants are received by the college capital grant and revenus
grant. Revenue grants are shown in the Income and Expenditure account in the year in which it is received
and Capital grant is shown in balance sheet as liability in the year in which it is received and same iz
reversed when the grant is disallowed when coniditons o such grants are nof complied with

MNOTES ON ACCOLUNTS:

a] There is no record of physical verification of assets either by management and/or college authorities.

b] In absence of Salary Grant details assessment, we are unable 1o comment in regard to its receipt vis-d-vis
salary payments, short or excess if any. Irregularities pointed in earlier report for short receipt of salary grant
including inadmizsible expenses is still unattended and till the completion of awdit, college authorities were
unable to show what attempts they made to recover said short salary grant and Jor incurred inadmissible

expenses, if any.
¢] Expenses in cazh should be avoided

A per aur report of even date,

For VO G & Co,
E,' s :f;dx
Akola ‘Goenka
Date: 11092019 r AR 1E4W MM-163832




Sitabal Arts,Commerce and Sclence College, Akola [Jr. College]

Income and Expenditure
For the year ended on 31st March, 2018
Expenditure Amount Amount Income Amount Amount
- ~ —t
To Salary & Allowances Collected from Studpnts:
Tesching Staff Grade Pay 314400.00
Teaching Staff Pay 1631800.00 Bcdmigsion Fees 5317.00
Teaching Staff D.A. 2728108.00 College Exam Fee 3846.00
Teaching Staff HRLA. 184620.00 Board Exam Fees 25078.00
Teaching Staff Veh, Allow, 55340.00| 4815268.00( Tarm Fees 13076.00
Tution Fees J8ETE.00
| Card 10648.00] 100543.00
JGrant
To Administrative Expenses Salary Grant 4815269.00
Office Expenses 11545.00 Mon salalry Grant 659235, 00| 438450400
Bank Commission 1380.70
Exira Currilas Activities 10868.00
Regisiration Fees 2000.00
Game & Sport Expenses 218B7.00
College Exarm Expenses 22248.00
Ausdit Fees 17500.00
Equiprrent Repairs 168B9.00
Stationery 25205.00
Prirting 15016.00| 144448.70
TocNet Surplus(Deficit) Trf 25328.30
Soclety
Total: 4585047.00 |Total: 4985047.00]
——— —_— S ———

Sitabai Arts,Commerce and Science Collaga, Akola [Jr. College]

&=

Prncipal Principal,

P Sitabal Arts, Lommercs' 8 Scisnce Coliegaf/€
AKOLA

Data: 11.06.2019

ForvO G & Co,

'-\Ktm

-_1'|."u’i an Goenka

As per cur repor of ewven date,

=143 1B4W MN-163832




Sitabai Arts Commerce and Sclence College, Akola [Jr. Callege]

Balance Shest
As on 315t March, 2019
Funds & Laibilities Amount Amount Properties & Aszets Amaunt Amount
Berar [Educa |Fixed Assets:
Sociaty Akola Fixed Assets- Ann B 203378.25
Opening Balance 2B8203.10
Add:GL Balance 3000000
Add: Surplus] Dedici) 2532830 | 323531.40
Cash & Bank Balances:
Cash in Hand 2000
ADCCBank T1432.60
C B8 | Warking Fund 48700.55] 120163.15
Total: 323531 .40 Total: 323531.1D|
Sitebal Arig,Commerce and Science Collage, Akoka [Jr. College] As per our report of even date,
Foryv O G & Co,
Ch A.r.:.lpumtanm
Princ M
Principal Sitahal Arts Commerce& Science College, L
Akala AMOLA Vandan Goenka
Diate: 11.08.2015 FRH-143184W MN-163832




Calcuation of Closing Balance of Fixed Assets for the year ended 31/03/20180  Ann- B

Particulars Opening | yidiions | Sates | Depriciation | ©'°%in0
Balance Balanca
Equipments 36275.00 .00 0.00 0,001 36275.00
Fumniture and Fidures 777a0.00 0.00] 0.00 0.00] 77 730.00
Books T8623.25 0.00]  0.00 0.00] 7862325
Electric Fitfing 9750.00] ¢.00] 0.00 0.00] 8750.00
[Total 203378.25| 0.00]  0.00 0.00]  203378.25
e
Principal,
Sitabal Arts,Lommesce & Scieace College,

AKOLA




O\\ Goenka Nagar,

Akola-444001

VvOG&Ce

Chartered Accountamt
Phone : GGTIVIAREE

Illill-ill.illl.lllillll.lllllllIlllllll-llliplllllllllllllll-lll

Date- 190972009

TO WHOM S0 EVERIT MAY CONCERN

This is o centify that L CA Vandan Goenka having membership number
163837 and firm registration number as 143184W have conducted and
completed Audit of Sitgbai Ars, Commerce and Seience Collepe. Junior
(Girant) College. Akola run by BERAR GENERAL EDUCATION SOCIETY.

LIDIN pumber for this certificate 15 19163832AAAABB9453

For VO G & Co {ﬁﬂﬁhib‘\
Chartered Acgourntan J@‘}" =g w
ANTEN &/ . \
z | (e |
: A — &

;?mﬂan 0 Goenka ({0p-—
KIN-IAIRIZ FRN- 1AW - -




VOG&Co Cioenks Magar
Chartered Accountants ‘ ;" \ Akela 444 (111
"\ Fhone 9671934555

'_'""""'“'""""ﬁ"i"'ﬁiﬁ'"i'!f"'"?-'lﬁf"_:":.':'_‘Z:I:f:::.‘:::
We have examined the balance sheet o SITARAL ARTS, COMMERCE AND SCIENCE COLLEGE
BRANCH: JUNIOR COLLEGE (Non Grant), AKOLA run by BERAR GENERAL EDUCATION
SOUIETY, AKOLA a5 a1 3ist March, 2019 and Income and Expenditure aceount for 1he vear ending on
that date, which are in agreement with the books of accounts mainained by the said collepe ot Akola.

Fhese financial stalements are the responsibility of society management, Cur responsibility is o expross
an opinion on these financial statements Based on our audit. We have condueted our audit in sccordance
with the suditing standards generally accepied in India. Those standards require that we plan & perform
vur audil 10 obirin a reasonabie sssurance about whether the financial swiements are free of materig
risstatements. An audit includes examining on test basis cvidences supporting the amoums & disclosers
m the financial statements. An audii also ncludes assessing the accounting principles used and
significant estimates made by management, as well as evalumting the overall Gnancial statemeni
presentation, We believe that our audii provides a reasonahle hasis for ogr GpInien

We have obiined all the information and explanation. which 1o the best ol our know ledge and beliel were
necessiry lor the purpose of audi

In our opinion, proper hooks of dccount are maintained by the said tollege so lar as appears from our
eximination of hooks, subject o comments iven inencloser read with Annexure-A enclosed herewith
Separalely

Subject to nu provigion of depreciation on fixed assets, the quantum of which is not ascertained, in
our opinton and to the hest of our information and according to explanation given 1o us, the said secounts
wive a true and fair view :-

ta} In Balance sheet, the state of the above named college’s aftuirs as ar 315t March, 2019 And

(b} In the case of the income and expenditure account, of the Sy rplus of the above named college for the
weeounting year ending on 315t March, 2019

In our opimon and to the best of our mdormation and explanation given 1o ws, replics (o querics i
Annexure-A enclosed herewith are (rue and correct

As per our repon ol even dute,
ForVOG & Ca
\ Ch na:r;dm:};umn[unlﬁ.
: \’ﬁ%ﬂ Lioenka
ng—)l-;é I8IW MN. 163832

Akols
Crate. 11.09.2019




YOG &Co Goenka Magar
Charterad Accountanis Akola 444 001

\r Phone 9873034555

ST UREIT FORMING PART OF AUDITO R PORT OF SITABAT AKTS, COMMERCE AN i)
SCIENCE COLLEGE, AKOLA BRANCH: JUNIOR COLLEGE (Ron Grant) FOR THE YEAR ENDING
ON 35T MARCH, 2019

.i—--_.------_..-—-.-.—..—l--_--_1--—p-—--i—--.—II-..-a--—-.--—-+—--.—l---|-----|-l—r--l--'-|

[} Whether accounis arc maintained regularly and n accordance with the provision of the Act ani the Rules

Y8
T Whether receipts anel dishursements are properly shown m the agcounts. Vs
je) Whether the cash balance and vouchers i the ewstody of the manager or frustec on ilie date of audit
were in agreement with the accounts Yes
[} Whether all bouks, deeds, accoums, vouchers o ollver documents or recnrds required by the puditor
wire produced before him, Yos
o] Whether o regaster o mos able snd immovable properies is properly mintained W
[1] W hether the hood of the mstimtion/accountant or iy ety person regjired by the auditor (0 appear
hrefiore i did 50 and fumished (e necessary information reguired by him. Yis
| ] Whether any properiy ur fards ol the st werns ppplicd for any orhjegl of purpose piher thien the object
o purpose uf the rust Naot noticed
Fh| Phe amounts of outstanding for more than one year and the amount written ofl, BT ams il
[i] Whither 1end2s were invited for repair or consiruction involving expendinre exceeding Rs 3 Lakhs-  Yes
14| Whether any money ol the metinaion has been invested in contrary 1o the provisions of =ee. 35 ™
|k] Adienatios if any of the immaovable property contrary 10 the provisions of section 36 which have come
1o the notice of audit, il
[1] Al gases ol irreguilar . illegal or impropet expendiune . of Failuse o QMLSSIEN 1O fecoyEl MAanes oF oiher
property belonging Lo the public trust o ol foss or waste of money of other property there of and whether
<t espendature . faniare . amission , loss or wasie was ci wsed i consegquence of breach of frusl or
isapplication or any misconduct on the part of the trusiecs o Ay ather person whike in the management of
il tris. il
[imi] % fether the irmegulsnies puun'.-:-i!u el oy i auditor in aeeounl al proyviges year have been duly
complicd with by the 1rustees during the period of asdil. Partial

[} Any special matier which the nuditor avay think [Jor necessary to bring to the notice of the Deputy or
A ssisiant O harity Commissioner and Central Statutory Auditer of inatitution
Refer Annexure A

As per our reporl ol even dale,
For vV OG0 & Co

Sholn
[ 50082075
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VYOG&Co Goenka Nagar
Chartered Accountants (—_/\ Akola 444 001

k. Phone 9673334555
FNCLDSER TO ANNEXTU BTx FORMING PART OF UBITOS REPORT OF SITABAT ARTS,
COMMERCE AND SCIENCE COLLEGE. AKDLA BRANCH ¢ JUNIOR. COLLEGE (Non Grant) FOR
THE YEAR ENDING ON 318T MARCH, 2019

S W = S W S E—— - — e S -— p————— LR o —-

SIGNIFICANT ACOUNTING POLICHES
a] METHOD OF ACCOUNTING: Method of accountinig employed 1 CASH,

b| REVENUE RECOGNITION: Fees ingluding fine e, are accoumied for @S and when received by colieee
Fxcess'|ess receipis of granis/foes if any is adjusted in the year m which such less ( exciess [ees/granis i paid
deducted by government authorities/sudenls,

¢] FIXED ASSETS: Fixed assets sequired are reflected at is acquisition cost including ercction insallation cosL. i
Ay

d] DEPRCIATION: No depreciation is provided for in haoks of accounts. Alse guantum of deprociation 1o be
provided for in books of accoudts is not ascertaned and we are unable o comment upon its impact on gurrent
veur's deficil,

¢) Library books deposil. University Exam ¢ Practical Fees and caution money etel which are
BEFUNDABLE are accounted for as ingome in the year of its receipt and shown as expenditure in the
year of its payment

NOTES ON ACCOUNTS:

4] There 15 no record of physical verification of assets either by management and/or college authaoritics,

b] Amount of Rs 11 1600 15 paid 10 Asma R Deshmukh (Deshmukh Publication} in [imancial year 200h-
1019, College have entered mio contracl with comractor for providing pritning service and stationary and
her works in financial year 2008-2019. As per TDS provision TS s required to be deducted /s 194-C
at the time of making payment, however college have deducted TDS in financial year 2019-2020.

¢] Amount of Rs 71000 is paid to Anil Chandak (Contractor) in financial year 2018-2019 . College have
entered into contract with contractor for providing catering services in finangial year 2018-2019. As per
DS provision TS is required 10 he deducted ufs 194-C af the ime of making payment, however
college have deducted TS in financial year 2009-2021),

As per our report of even date.
Feor WG & Co
Chamered Accoumants.

Akodn
Eage: | 1.O0H1Y




Sitabai Arts, Commerce & Sclence College, Akola Jr. College [Mon Grant]

Income and Expenditura

For the year ended on 315t March, 2019
Amount ‘ Amount IREOme

Expenditure Amount | Amaunt
—r——
By:Fees & Other Charges
To Salary & Allowances Collected from Students
Conferances 125641.00
Teaching Staff Salany 31000.00 Fees 38340000 514041.00
Hon Teaching Staff Salary 1BBG68.00] 4588800

ECA Expenses 1485000

Printing Expenses 2185.00

Gonference Expanses 15378000

Bank Charges 1169.44

Coliege Exam 15870.00

Cyele Stand Expenses 2000.00

Audit Fees 11500.00

Affilation Expensas 2700000

Equipment repairing 21300.00

Game and Sport Expenses BO38T

Sweeper Expenses B250.00

Reading expenses 6320.00

Stationery 4825.00| 34B506.44

To:Not Surplus(Deficit) Trf 11757656
[Society

514N1.0L — Total:| 514041.00

Sitabai Arts, Commerce & Science College, Akela Jr. College [Non Grant]

As per our report of even date,
FoarvOGECo

Princinal r&'ﬂ f.‘:har?md Sccountants,
fincipa Principal, \ A

Akola Sitabai Arts, Commarnce"& Seience College, ¥ Windan Goenka

Date: 11.08.2019 AKRGLA “FAN-143 184UV MN- 163822




Sitabai Arts, Commerce & Sclence College, Akola Jr, |
Balance Sheat
As on 31st March, 2019

Funds & Laibilities Amount | Amount Properties & Assets Amount Amaount
1] Berar General Education_ 11 Fixed Assets:
Society Akola Furniture 160216,00
Opening Balance 11855100 Lirary Books 803400
Less GL Balancs 33550.00 Equipment G100 17535000
Add: Surplus{Deficit) 117576.58 | 202577.58
£l Cash & Bank Balances;
Cagh in Hand 0.00
Cenlral Bank of India 27227 58| 2722758
= Total: Eﬂiﬁ-??ﬂ —= e EIIIEE??E
Sitabal Aris, Commerce & Sclence Callege, Akola Jr. College [Mon Grant] As per our report of even date,
ForVO G & Ca
’ﬁ?} cnrared Agcountants,
Principal Principal, 1"u "'
Akcla Sitabal Arts, Commerc'& Science College. dan Goenka

Date: 11.09.2018

AMOLA

PN-1431B4W MN-163832




A

{C hartered Accountant Akola-444001

VOGLG&Co Gocenka Nagar,

Phene : 9673934555

Date- 190920149

TO WHOM SO EVER IT MAY CONCERN

This is to certify that 1, CA Vandan Goenka having membership number
163832 and firm registration number as [43184W have conducted and
completed Audit of Sitabai Arsts. Commeree and Seience College. Junior {~Non
Grant) College. Akola run by BERAR GENERAL EDUCATION SOCIETY

LITHN number Tor this certificate 15 19163832AAAABCB082

For VO G& Co
Chartered Accountayls ,

\FALS
VR
‘-.fa_u_l,dﬁ'ﬁ O Goenka Yt
MN-163832 FRN-] \




V.P.Goenka & Associates Beside Agrasen Bhawan,
Chartared Accountants @ Goenka Magar,

k. \ Akola-444 001
Mobile No, 8422864778

s I b RMMER. e
We have examined the Balance sheet of Sitabai Arts, Commerce and Science College, Senior College,
Akola run by BERAR GENERAL EDUCATION SOCIETY as at 315t March, 2020 and Income and
Expendimre account for the year ending on thay date, which are in agreement with the books ol sccoums
muaintained by the said coliege at Akola,

Pese financial statements are the responsibility of society management, Our responsibility is to express
an epinion on these financial statements based on our sudit,. We have conducted our audit in accordance
with the auditing standards generally accepted in India. Those standards reguire that we plan & perform
our audit 1 obiain a reasonable assurance about whether the financial statements are free of material
misstalements. An audit includes examining on test basis evidences supporting the amounts & disclosers
in the financial staternents. An audit also includes assessing the gecounting principles used and significant
estimates made by management. as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our epinion.

We have oblained all the information and explanation. which o the best of our knowledie and belief were
nevessary for the purpose of audit.

In aur opinion, proper books of account have been kept by the said college so far ps appears from our
examination of books, subject to comments given in éncloser read with Annexure-A enclosed herewith
separately

subject 1o no provision of depreciation on fxed assets, the quantum of which is not aseertained, in
Our opinion and to the best of our information and according to explanation given 10 us, the said sccounts
give a true and fair view -

i} In the case of the balance sheet, of the state of the above named collegs’s affairs as at 31st March,
220 And

tb) In the case of the Income and Expenditure account, of the Surplus of the above nemed college for the
accounting year ending on 315t March, 2020

In our opinion and 1o the best of our information and explanation given to us. replies to queries in
Annexure-A enclosed herewith are true and cormrect.

UDIN Mo 20035136AAAARBDI4A port of even date,

Ahoila
Cuate: 24/08/2020

Jioenka { Puriner|
W A N 039136




V.P.Goenka & Associates Besiale Agrasen Bhawam,

Chartored Accountants Goeaka Nugar,
a_h Ahola-444 1K)

Mobile Mo 423564778
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TANNEXURE-A FORMING PART OF AUDITORS'S REPORT OF SITABAIL ARTS, COMMERCE AND
SCIENCE COLLEGE, AKOLA BRANCH: SENIOR COLLEGE FOR THE YEAR ENDING ON 3IST

MARCH, 2020
[a] Whether aceounts are maintaited regularly and in aceordance with the provision of the Act and Yes
the Rules
[b] Whether receipts and disbursements are properly shewn in the gecounts Yes

|¢] Whether the cash balance and vouchers in the custody of the manager or trustes on the date of audit

were inagreement with the accounts, Yes
|d] Whether all books, deeds, secounts, vowschers or other documents o recards required by the auditor

were produced bafore im Yis
|z] Whether a register of movable and immovable properties is properly maintained, Mo
[f] Whether the head of the institution‘accountant e any other person required by the auditor to appear

before him did so and fumished the necessary information regaired by him. Yo
(8] Whether any property or funds of the trust were applied for any object or purpose other than the objecy

or purpose of the trust, Mot fiticed
[h] The amounts of outstanding for more than ane year and the amount written off, if any Mil
[} Whether tenders were Invited for repair or construction involving expendinare exceeding 5,000 Ann-A4
L1] Whether any monev of the instilution has been invested contrary 1o the provisions of sec 35 Ml Naticed

[K] Alienations ifany of the immovable property contrary to the provigions of section 36 which have come
lor the naxtice of audit. il

[1] ANl cazes of irregelar , iHegal or improper expenditure . or failure or omission 0 recover monies o alfer
property belonging to the public trust or of loss or waste of money or other propenty thereol and whether

such expenditure , failure | omizsion , loss or wasle was caused in consequence of breach of trust or

misapplscation or any misconduct on the pam of the trustees or any other person while in the g menl of

ihe trust. Reler enclosure (v Ann-A
[m] Whether the irregularities pointed out by the auditer in aceount of previous year have been duly

complied with by the trusiees during the period of audit. Parrially

In] Any special matier which the auditor may think fit or necessary Lo bring 1o the notice of the Deputy or
Assistant Charity Commissioner and Central Statutory Auditor of institution
Incorparated in encloser 1o Ann-A

Akala
Dt Z00W0 2020




V.P.Goenka & Associales Beside Agrasen Bhawan,
Chartered Accountanis @ Goenka Nagar,
. Akola-444 001
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ENCTOSER TO ANNEXURE-A FORMING PART ST ALDITORS REPORT OF SITARAI ARTS.
COMMERCE AND SCIENCE COLLEGE, AKOLA BRANCH : SENIOR, COLLEGE FOR THE YEAR
ENDING ON 315T MARCH, 2020

— e — N — e =S eSS W SN — S

SIGNIFICANT ACOUNTING POLICIES:
a| METHOD OF ACCOUNTING; sethod of accounting employed is CASH,

b FIXED ASSETS: Fixed assels acquired uplo 31031996 are reflecied on market value. as confirmed by
management in GB doted 23.03. 1993, (xhers assets acquired after 31031996 are reflected at 15 acquisinon cost
including erection/instafintion cost. ifany.

¢| DEFRCIATION: MNo depreciation is provided for in books of accounts. Also quantum of depreciation (o be
peovided for in books of Becounts is nal asccrnined ad we are una ble ta comment upon its impact on curren!
year”s surplus.

d] REVENUE RECOGNITION: Fees including fine and varous grants efc. ore accounted for as and when
recelved by college. Excess/Less recelpis of grams/fees if any is adjusted in the year in which such less | emcess
fises'grants is paid / deducted by govemment authorities/students, Cirant against capital expenditure like books.
puilding, equipment are shown as linhilitics. while other grants an accounied fof a5 Income in income and
expendilure accoung ,

University Exam / Practical Fees £16; which are REFUNDABLE are accounted for as income in the yeuar of
its receipe and shown as expenditure ir the vear of its payment.

NOTES ON ACCOUNTS

s Solory msessment nem o Cumeg yenr o will @ earlier vears ane nod made aviilable. In shscnce ol such vitl chicuments,
weanble W comumenl an mare particalary any loss du D exoes deduction by competanl authorilies and | or expenses imgurrxd by
eollepe under salary bead which is are otherwise not albowahle as per competant authority.

ki College have made iemporary advande under MRP in earlier year which 5 yet ke appropristied.

e} Payment in cash should be aveided.

i) Expenses such as electricity bill, telephpone bill, ete. are panly debited to Senior department and partly defaled
to ather departments. Also basis of such bifureation is not provided

el A ivfaed as perseckay giileline Cupensss in €Neess of s, $.000 bul upie Rs, 3000000 dwull be incurred on il Pitsis
of quistinlons and above Rs, 300,000 by calling tendkors; Ehuring vear endine hpenes an: irvcurned o 1 stnepetl 0 guekatios
though primn [eie ol cerinpin occassion lenders e compulsory, Tn colted guotitjors thers B o menkim Aniall guanium in any
culled quitatioms nesuliing we ure unable b stab whether saill case was Tt for endker o0 quatation thoagh gollepe authoritics had
ke mimest care that cach bl shoukl be below RE A O{10nY-

(1 During vear eollege had retum grank of Rs. 137136 under UGC Genernl Develop Grant. Mo reasod for said
refund of said rant is given/ stated in absencs of witich umabbe 10 CommenL More.

g} There is no plan with college authurites regard Disaster Managemem more particularly of datn security, Even
hard copics of books of accounts and ather pebevant supportings ane alse nol raimained.

h] There is no record of physical verification of assets either by management and/or college awthoritkes.

report of even date,

ke de Associoies.
-counionts,

HAkoia

4 Vfah ok | Frartier)
Dty 24/082020

W | 18855 M. No. 039136



Bitabal Arts, Commerece and Science Colloge, Akola [Sr. Coltage]

ncome and Expenditure
For the year endad on 315t March, 2020

Expandilure Amaunt Amaunl Incame Amaunt Amaount
e i L
;- ES
Collectad from th-l'lnHE
Mon-Teaching Siai Grade Pay 284 85800 College Exam fea E3, 18500
Mon-Teaching Staf DA 2,347 487.00 College Magring Faes 43 57500
Mipn-Teachrg Staif HRLA 156.461.00 PET Foas 13.54500
Mon Tasching Stal Ofizting 2722500 Enviranman Fass 15, 34000
Men Teaching Siaff 4 A &6 948 00 Facility Fees 44, 536.00
Mea-Teaching Staff Pay 1,397 081,00 Games and Saons Fees 83825 00
Teaching Siall Grade Pay 1507 036,00 I Card Faas 18,8235 00
Teathing Staff v A Pay 251 BEg ) Library Fees 125,104 00
Teaching Sla DA 14 233 370.00 Madaid nsurance Fees 38 336.00
Teaching Slati HR.A 272710600 Seourky Feas 0,820 00
Teashing Slall Pay 30,401, 086 0A Tulice Famss 1,162 478.00
Teaching Slatf Special Pay 62.250.00 Exlra Cusricular Betnaty 47 81200
Pean Oregs & Washing Allcwance 13.701.00 | 53.709,123.00 | Term Feas 1,528 987 50
Vehigie Cyde Stand 30845 00 | 324037450
Confarence Gram 35 BAT 00
imisirati Salary Grant 51 GBS 18500
Office Expenss BESE 00 M.2.5, Granl 13,1480000 | 53, 739.022.00
Equpmant & Furnilure Repair 82,718.00
UGE Expenditurg 1050000
Eank Cormmssicn 8152 15
futit Foa & Prolesaicnaf Fee 5650000
Cellege Magazing Expenses 11,475.00 : . ipts:
Ragding Room Exponses B, 552 00 LIM| Exam Fegg 94 853.00
C-olge Buldng nsurance 22,037 .00 LMl Exprn MBintemanss T4, 00 166,597 a0
Caliege Websds Exp 18.8680.00
Frinling ard Staticnary X),130000
Shatianeny Expansas 48 48300
Tel=phone Bl 3T E7Sa0
Beok Binding 257400
Eufra Curnicidad activiey 96, 808 00
Coliege Exam Expensss B, TER 00
Frolessional Fees S§3.,000.00
Gycha Stand Expenses 4000400
Games & Gymkhana Exp 133.772.00
Sweaper Exp, 65.312.00
NS5 Expenges 100.274.00
T[S Late Renin Changes 00,00
TR A, 7.710.00
Ganden Expensas Bil,851.00
Secunty Expense £.040.00
Linivarsdy Maird=nance Exam 24 054 00
Lini, (Gadged 1,000.00
Pratage Expenses SATO0 | 10094845 15
Total Cil...| 64,716, 864,15 Tatal G| 87,146, 363,60
e e




a

Expenditune Amaunt Amouni Iz camse Amount Amount
Halance Broughl Down 54.718,568.15 |Balance Brought Dawn ST, 146.253.50
Ta: Pro | int. :
Buildirg Repairs & Main 30 965,00
Elaciric Bil-MNaot 181 590,04 2E2. 47800
T Mot Surplus Tr. to Saclety 2,065,316.35
Tatal ;| &7, 148, 363,50 Tatal ;| 57,146,363 50 |
SIS T

Seabal Ans, Commerace and Science Caliege, Akols [Sr. Colege]

~ Principal,
sy f e Bommescd' & Srience TolRga,
P AKOLA
Clate: DATRZOI0




Blabal Arts, Commerece and Sclence College, Akala [Sr. Colloge]
Balznce Sheok

As Al 38t March, 2020

2

.

Laibilities Mo dumoaunk mn_&:
1] Berar Gensral Edwcazion ;
Fized Azseis-ann B | 78,584 058 B3
Opening Balance 86,313,537 .56
Add GL Batance 487538402 |
Add - Burplus(Defici} 2.165,316.35 {51 384 248 03
UGG Buikding Grand L 9,332 7TE.O0
LGC Carrier Dnented Comm In eng
Le 232 268.00 :
Compuler Grani [Vanous inst | LIS 148.000.00 Depasii: with MSER 13.810.00
I &IF) Aavancs | o FIam ano
UGC Ak L® 230,400.00 Cantractor [Annex-C| 3315800
Temp AdveEnce To Siaf MRR 437 620 00
UGE Equigmsent Grant L8 1,277 870,00 fAnnea-3) ;
LEE PG Digloma Sgung Ree LB 3.219,658.00 Ehaves-Akols Uihan Bank # 500.00
LIGE Gemaral Davelopmand 5£76,944.00 FOR in Ceniral Bank GHT065.00 | 1,581 45800
UG CoGrant Az LB 6, 7500
UG CMRP Granl LB BT 50000
UG C Ligbrgry Grard LB 3,009 080,00
UGC b Plan Granl LB 312264 %
Additicnal Grard{111h Plan] LB 1831122 00| 219, 153,64500 |3] Cash & Bank Balances: p—
: Cash in Hand 4 2800
C B | 30 Schalarship T0L.005.50
CBi- Cther Mizcallangous R0 88 36
bles: - CBI- UGE Butding LB | _L1198710
GOl Scnolarship LB k 1n§m i]1] Bank of Maharashiia-Balary (| 3,357 502 28
Secwily Depasit LB . S.A&S.Of 15.885.00 | GBI Oip.in Sound R LB | 873,00
1 CHI- LGS Equinimean 122,540.80 | 3.588.163.04
B4.563,7T Todad: | &4, fI]
n.Oon

Total;
' Sila0a Az, E:rnrmr-aceaﬁﬂ_ Toe ruﬁmlege. Rkoia i§r=.'t-:§dege]




Caleuation of Closing Balance of Fised Asscts Tor the year ended 31/MIZ020 [Ann- B
Purticulars Opening Balance Adulltions Sales Depriciation |Clasing Ralance
(Buikling T0.541,300.00 | 6,280,284.81 .00 D00 [~ 36.821.593.84
Comguter 1,107.209.40 40,800,000 0.0 Ton | § bl 48, 0000l
Equipnment b %07, 004,00 000 0,00 000 | L 6-897.004.00
Furnimre and Fixiuns 3,155.615.00 §4.418.00 0.0 0,00 327002308
Electrignl Fiting §.0%3.033.00 0,00 0.00 D00 | L 108503300
Boaks 3,867,240.13 147.515.00 .00 0.00 | 402475502
Land 26,137,6352.00 .00 0.0 {0 L 26,137,632 4
[Total T A2L04215 | 686301784 0,00 0.00 | 79.384.059.99
Temp Advance To stafl and Contractur [Amnes-L]
[Stafl Advance ANT (R3] |
M Ruhare L& 7 IR0
0 S Warine | 2.0 .00
Ci M Eaade § 2500, 0
Tamang Privting Press 25900
B S Sonang 1. 000.00
Sarikn Maheshwari (Heda) 5, 010, x
Tatal 33,159,040
Temp Advance To Srafl MRF |Anner-D]
—— et |
AMT (Rs)
[l Gawande MRP LB 160,050.00
Rlaskar Dharne MRP |65 Ol
Tainkas Limbarkar &RF L'B K0.000,00
Eailes Wonkhade MR 175 000 O
G [ Shenibekar MREEP L/'B 1 35.020.00
Sunil Gaigol MRF L'B 44,550.00
v % Hau MAP #7.500.00
Tl FAT A2

PR S N

Principal,

L aabal Arls fCommerce’ & Sciense College.

AWOLA




V.P.Goenka & Associates : Beside Agrasen Bhawan,
Chartered Accountants : Goenka Nagar,
G LY Akola-444 001

Mobile No. | 422864TTH
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We have examined the Balance Sheet of SITABAI ARTS,COMMERCE AND SCIENCE COLLEGE
BRANCH: SENIOR COLLEGE (Non Grant, AKOLA run by BERAR GENERAL FDUCATION
SUCTETY. ARCOLA as at 31st March, 2020 and income and expenditure account for the vear ending vn
that date. which are in agreement with the books of accounts maintained by the said college at Akola,

I'hese financial statements are the responsibility of society management, Cur responsibility 18 1o express
an apinion on these financial statements based on our audit. We have conducied our audit in accordance
with the auditing standards generally accepted in India, Those standards require thar we plan & perform
our sudit o pbtain a reasonable assurance about whether the financial statements are free of material
misstiiements. An audit includes examining on test basis evidences supporting the amounts & disclosers
in the financial statements. An audit also includes assessing the acco unting principles used and significant
estimates made by management, as well as evaluating the overall financial statement prescntation, We
believe that our audit provides a reasonable basis for our opinion,

W have obtined all the information and explanation, which to the best of our llﬂ'-'l'h’l-'|¢dgr.' and belief were
necessary for the purpose of audit.

In our opinien. proper books of account are maintined by the said college so far s appears from our
examination of books. suhject to comments given in encloser read with Annexure-A enclosed herewith
seprritely

Subject 1o no provision of depreciation on fived assets, the quantam of which is not ascertained, in
our apinion and to the best of our information and necording to explanation given 1o us. the said accounts
give a true and fair view -

(a) In Balance sheet. the state of the above named college’s alfairs as at 31st March, 2020 And

(b} In the case of the income and expenditure account, of the Surplus of the above named college for the
accounting year ending on 31st March, 2020

In our opinion and w0 the best of our information and explanation given 1o us, replies o queries in
Annexure-A enclosed herewith are true and correct

LIDIM NG, 2003913600AAA73917

ny report of even e,
enha & Assockaics,

Akola - 4478550 AV P oenka (Pariner)
Date: 24.00.2020 T N IIERESW M, Na, 039136




W.P.Goenka & Associates

HBeside Aprisen Blsawan,

Chartered Accountants k. Caenka Nagar.

C_/\ﬁ Akokn-444 a1
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ANNEXTURE-A FORMING PART OF AUDITORS'S REPORT OF SITABAL ARTS, COMMERCE AND

SCIENCE COLLEGE, AKODLA BRANCH: SENIOR COLLEGE {(Non Grani) FOR THE YEAR E™DING
ON JIST MARCH, 2030

e — S R S S SR W e S SR SRR =

|a] Whether accounts are maintained regularly and in accordance with the provision of the Act and the Rules

You
(] Whether receipis and disbursements are properly show in the accounts. Yis
c] Whether the cash balance and vouchers in the custody of the manager 6F fustes on the daie of audil
were in agreement with the acconis. Yes
[d] Whether all books, deeds, accounts, vouchers or ather decuments or records required by the meditor
were producesd before him, Vs
|¢] Whether a register of movable and immovable progeitics is properly maintaimed. Yes
[1] Whether the head of the instiulionaceountant or any other person required by the awditor Lo appea
hefore him did so and fumished the necessary information required by him. Yow
1] Whether any property or funds of the trust wers ap plied for any object or purpose other than the ohjec
ot purpose of the rust, Mod noticed
| ] The amourits of gutstand ing for maore than one vear and the amount written ofT, iF any il

[i] Whether tenders were invited for repair oF canstruction involving expenditure exceeding Bs.5.000~ Refer Ann-A
|i| W ihether any money of the institution has been invested in contrary to the provisiens of sec. 35 Mo

(k] Alienations if any of the immovable property conirary (o the provisions of section 36 which have come
to the notice of audit. Ml

1] All cases of irregailar . illegal or improper expenditure , o Tallure or omission 10 recover mienics of other
property belonging 1o the public trust or of loss ar waste of money or other property there of and whether

such cxpenditure , failure , omission . loss or wisie was caused in consequence of breach of rust or

imisapplication or any misconduct on the part of the trustees or any ather person while in the management of

the trust Ml
{m] Whether the irregularities pointed out by the auditor in account of previous year have been duly

complied with by the trusiees during the period of udil, Furtizly
[n] Any special matter which the auditor may think it or necessary o bring 1o the notive of the Deputy or

Assistant Charity Commissioner and Central Statutory Auditor of institution
=il

As per our report of even dae,
nka & Associles,
cenuntants,

Akcla e
Dratie; 24,06, 2020 00 T iy B.Coenka { Poriner)



V.P.Goenka & Associates Beside Agrasen Bhawan,
Chartered Accountants O\ Goenka Nagar,
£ Akola-444 001

Maohile No. 9422864778
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ENCLOSER TO ANNEXTURE-A FORMING PART OF AUDITOR'S REFORT DF SITABAL ARTS,

COMMERCE AND SCIENCE COLLEGE, AKOLA BRANCH : SENIOR, COLLEGE (Non Grant} FOR
THE YEAR ENDING ON 35T MARCH, 2020

SIGNIFICANT ACOUNTING POLICIES:

a] METHOD OF ACCOUNTING: Method of accounting employed is CASH.

b REVENUE RECOGNITION: Term Fees are accounted for as and when received by college.

¢| DEPRCIATION: No depreciation is provided for in books of accounts. Alse quanium of depregiation
10 be provided for in books of accounts is not ascertained and we are unable o comment upoen its Impact

on current vear’s deficit,

NOTES TO ACCDUNTS

i1 Pavment in cash should be avoided.

by There is no record of physical verification of assets either by management andfor college autharitses.

As perour report of even date,

Far v, ogtka & Associes,

Akinla
Doare: 2400, 2020




Sitabel Arts College, Akola Sr. Collogo [Non Grant]
Income and Expenditure
For the year ended on 31st March, 2020

Exponditure Amaunt Amaunt Incomea HAmaouni Amount
To Salary & AN By:Fecs & Other Charges
Teaching Staff salary 2445 772.00 Collgcted from Studonks
Mon Tesching Staff salany 23044100 | 267621200 | Exam Fees B3,070.00
College Magzine Feas 57,627.00
Cycle Stand Fees 41,345.00
Ervironment Fees 28,320.00
To Administrative Expenscs ECAFees RT.E73.00
Book Binding Expense 4 BEO.GD Facility Feas 409, 74000
Audit Fees & Prof. Fees 15.040.00 Fina B8,756.00
Hank Commassion 7.320.42 Gamas and Sports 110.941.00
Ciollege practical Exam 17.533.00 I Card 24 81500
Computer Labarabong A8 353,00 Laboralory Fees 1.375,123.00
Equipreent & furnilune repas 2927300 Library Fass 111103300
E C A Expenses 52.808.00 Medical Insurance Foes 41,185.00
College Exam 18.8970.00 PETFoos HF2E.00
Garmes and Sports Expensa)  147.257.00 Security Fees 41,226 00
| Card Printing E0,000.00 Term Fess 1,444 580,00
Afliabon Fees 10,1000 0 Tulien Fees 1,113.714.00 | 4972,152.00
University Faas 313,230.00
Peon dress & washing 1,200, 04
Lycle stand expensas 20,000.00
Electricity Expanses 55.210.00
Prinling Expenses 80,451.00
Reading Room Expenses 2,240.00
Slabonary Expanses 48, 751.00
Lab Expenses 449,775.00
Offace Expenses 15,570.00
Postage Expenses §07.00
Telephone Bill Expense 508.00
T A D A Espenses 19,021.00 | 1,010,030 42
To:Met Burplus{Deficit) Trf Society 1,285,908.58
4,572.152.00 Tofal:] 4572152.00
———

Far Silabai Ads Commerec & El:‘i-ence College, Akola Senior College [Non Grant]  As per oo repod of evan date,
nka & Agspoales,

countamnis
Principal oneigal,
lﬂj_"'.“ TR arimpne & Soience ﬁllﬂf’;
e piesay P.Goenka [Parnar)

Data: 24 00.2020 BEGW WMo, 038138



Sitabai Aris Collegae, Akola Sr, College [Mon Grant]

Balance Shaat

A5 on 31st March, 2030

Funds & Laibilities Asriaunt Amount Proporties & Assots Amount Amounk
1] Berar General Education ixg gals
Sociaty,Akola
Opening Balance 4,087 B40 44 Electnz Fiding 36 162 00 — 5
Fudd:GL Baiance (14680072121 —— Additian during the yaar 000 | 4386200
Add:SurplusiDefics) 1,28% 908 58 | 3.873,676.90
v Equipment {CHhers) 161,409.00 ’
Addition during the wear 250,000.00 ﬁ:;,iﬂg.':lﬂ
Equipmani [Science) BEOAHI OO [ L
Bddition during the wear Q.00 ;iEEE.Bm on
Furnitura GORETI00 |
Addiion during the year .00 i G058 E700
Library Books 120,168.00 | .
Aoditan during thie year 20.807.00 [ 4 141,165.00
2] Cash & Bank Balances — .
Gash in Hand |4 5,704.00
Candral Bank ol Indsa 1,770,672.80 | 1,786,375 90
Total: | 5,873,616.50 Total;| 3,873,57680
000

For Sitzbal Arts Commerec & Science College, Akola Senior College (Non Grant)

S

Principal,

Frincipal ..
A LAkt Asts.Lom

Date; 24 .05 2020

' Sclence Calleg.
AMOLA

Az par our repor of pwen dale,
ka & Assosiales,
rilants.

Ch Vijay P .Gosnka [Panner)
FRN 112885W M.No. 039135



V.P.Goenka & Associates Beside Agrasen Bhawan,

Chartered Accountants m Goenka Nagar,
.1 Akola-444 001
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We have examined the Balance sheet of SITABAI ARTS, COMMERCE AND SCIENCE COLLEGE
BRANCH: P.G Department. AKOLA nin by BERAR GENERAL EDUCATION SOCIETY. AKOLA
a5 al 31st March. 2020 and income and expenditure account for the year ending on that date. which are

i agreement with the books of accounts mainained by the said callege at Akala.

Ihese financial statements are the responsibility of sotiety management, Our responsibility is 1o express

an opinion on these financial statements based on our audit, We have conducted our audit in accordance
with the auditing standards generally accepted in India. Those standards require that we plan & perform
asr audit to obtain a reasonable assurance about whether the financial satements are free of material
misstatements. An audit includes examining on test basis evidences supporting the amounts & disclosers
n the financial statements. An sudit also includes nssessing the accounting principles used and
significant cstimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

We have oblained all the information and explanation, which to the best of our knowledge and beliel
were necessary for the purpose of audit.

In our apinion. proper books of account have been kept by the said college so far s appears from our
examination of books, subject to commenis given in encloser read with Annexurc-A enclosed herewith
separately

Subject to no provision of depreciation on fived assets in our opinion and 10 the best of our
information and according 1o explanation given 1o us. the said accounts give a frue and fair view =

(a) In Balance sheet, the state of the above named college’s affairs as ot 3 1st March. 2020 And

(b} In Income and expenditure account, of the Surplus of the above named college for the accounting
year ending on 315t March, 2020

In our opinion and 1o the best of our information and explanation given 1o us, replics o querics in
Annexure-A enciosed herewith are true and correct

UDIN MO, 20032136AAAABCA496 Ag per our report af even daie,

eiha & Associnies,
A Coouiitan s,

Akola

Date: 24.09.2020 Goeika (Partner)

BEEW MMo. 039136




V. P.Goenka & Associates Beside Agrasen Bhawan,

Chartered Accountants Gognka Magar,
m Akola-d44 001

Mobile No. 3422864778

ANNEXURE-A FORMING PART OF AUDITORS'S REPORT OF SITABAI ARTS.COMMERCE AND
SCIENCE COLLEGE, AKOLA BRANCH: P.G. COLLEGE FOR THE YEAR ENDING ON 3IST

MARCH, 2020

PPN FFY FrER CONTE OFTE ORNETER COFTR CONTE COFRTE CORRE CFEE CRRY CE R N R R e e e

[4] Whether accounts are maintained regularly and in accordance with the provision of the Act and the Rules

Yes
|b] Whether receipts and disbursements are properly shown in the accounts, Yes
[c] Whether the cush balance and vouchers in the custody of the manager or trustee on the date of audin
were in apreement with the accounis, Yes
[d] Whether all books, deeds, accounts, vouchers or other documents or records required by the auditor
were produced bafore him, Yes
[¢] Whether & register of movahle and immovahle properties is properly maintained. Yios
[17 Whether the bead of the institution/accountant or any olher person required by the avditor to appear
before him did so and furnished the necessary information required by him, Yis
[2] Whither any property or funds of the trust were applied for any object or purpose other than the object
or purpose of the irust, Mot noticed
[h] The amounts of outstanding for more than one vear and the amount written off, if any il
[1] Whether tenders were invited for repair or construction involving expenditure exceeding 5,000 Mo case
[i} Whether any money of the institution has been invesied in contrary to the provisions of sec. 35 Mo
[k] Alienations it any of 1he immovable property centrary to the provisions of section 36 which have come
1o the notice of awdil. Nil
|17 All cases of irregular . illegal or improper expenditure . or failure of omission to recover manies or other
property bebonging 1o the public trust or of loss or waste of money or other property thereol and whether
such expenditure | failure , omission , loss or waste was caused in consequence of breach of trus or
misapplication or any mizconduct on the part of the trustees or any other persen while in the management of
1he trast. tReler enclosure to Ann-A
[rm] Whether the frregularitics pointed oul by the awditor in account of prévious vear have been duly
complied with by the trustees during the period of audit. Fartinlly

[n] Any special maner which the awditor may think fit or necessary to bring to the notice of the Deputy or
Assistant Charity Commissioner and Central Statutory Auditor of institution
Incorporated in enclosure (o AMN-A

e B For oenka & Associates,
) H':'-N"-'x ACCountants,

" t:.'_._._ o Sd |:

: meugggg-.\" AR = Jooenka (Parinery
'Ji.!:l FRN I IZE33W M.Na, 039136

Akola
Dt 24050 24020




V.P.Goenka & Associates Beside Agrasen Bhawan,
Chortered Accountants Goenka Nagar,
k Akola-444 (Hh ]

s et s en e s Mobile No, 4422864TTH

ENCLOSER TO ANNEXURE-A FORMING PART OF AUDITOR’S REPORT OF SITABAL ARTS,
COMMERCE AND S5CIENCE COLLEGE, AKOLA BRANCH : PG, COLLEGE FOR THE YEAR
ENDING ON 3IST MARCH, 2020
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SIGNIFICANT ACOUNTING POLICIES:
a| METHOD OF ACCOUNTING: Method of accounting emploved is CASH,

b| FIXED ASSETS! Fixed asse1s acquired upto 31031996 are reflected on market valug, as ¢onfirmed by
management in GB dated 23.05.1998. Others assets acquired after 31.03,1996 are reflected at its acquisition cost
including erection/installation cost, if any.

¢] DEFRCIATION: No depreciation is provided for in books of accounis. Alse quantum of depreciation o be
provided for in books of accounts is not ascertnined and we are wnable to comment upon its impact an current
year’s Burplus.

d| REVENUE RECOGNITION: Fees including fine etc. are accounted for as & when received by eollege.
Excess/Less receipts of fees it any is adjusted in the vear in which such less'excess fees is paid received.

Library books deposit. University Exam/Practical Fees ete: which are REFUNDABLE are accounted for
as income in the year of its receipt and shown as expenditure in the vear of its payment.

NOTES ON ACCOUNTS:

a| College have made temproray advance to cerlain employees in earlier years however same have not
been recovered from them as on 31.03,2020

b] There is no record of physical verification of assels either by management and/or college authorities.

¢] Payment in cash should be avoided.

As per our report of even dale,
For V. nka & Associales.

Akola Ay Sdr 5
Date: 24.09.2020 ; .




Siabai Artg, Commarce and Science College, Akola [P.G. Department]
Income and Expenditure
Far the wear ended on 3181 March, 2020

Expenditure Aol Amaunt Incoma Amount Amauni
To:Salary & Allowances Colloctad:
Exam Foas 43 440,00
Mon Teaching Siaf O 287 156,00 Magzine Feas 21.822.00
MonTeaching staff D P 22,800.00 Cupcla Sland Feas 21,018.00
MonTeaching staff HRA 14 485.00 Ervifareren Feas 350.03
| HMonTeaching shaff W & 4 800.00 Extra Curriculam Ackwities 21.588.00
MonTaaching staff Base 122,180,00 Facility Fees 311,382.00
Remunaraton Dally Wages 1,168,979.00 Fing 3.510.00
Remuraratan Mon Teaching staf 125,000.00 Game & Spoets 41 210.00
" Remyraration Taaching Staff 635,000.00 | Card Faes 12,640.00
Managamani Sneme GPF 12, 296.00 |2, 333,247.00 | Library Feas Sdd 126 00
Security Charges 2085000
Torm Fass 2,700 684 00
Tution Feas B25 B08.00
University Feas ¥.385.00
. PHD Fesaarch 38 D00.00 | 4675 764 00
T 3
Advarlisement Expanses 5, 704.00
Ciffice Expernisss 17 92800
Paan Drskgas 700
o | Audil Fesag 17 &03.00
AMligton Faes £3,00.00
PHD Research Cenies Expense 43 003,00
| Bank Commissian 6,984 V&
Cofege Exam Expenses 2,381.00
Reading Room Expanses 11.077.00
Equipment repaits 17,365.00
Furnitura repaes 2.665.00
Sacurfy Expansas 245, 723.00
Games & Sporis B4 1E2.00
Blglckrig Rapair and Malniainence 38,068.00
Giardan Expense 14,370.00
Cycie Bard Expense 18.000000
Envinonmenl Expenss 10.500.00
. Telephone 88 Expense 45.00
Sweeper Chamas 7408500
Staticneny 1266000
T A D A Expenses 231100
Exira Curricular Acthity 3 OERO0 | T13.268T7E
To: Hed 3urplusiDeficit]. Tl 1o Socie 9.378.74
[Total: 18,734.00 Total: 4,515,754.00

Liabat Ars, Commencs Spience Cofiege, Akola [P.G. Depariment]
F'ﬂﬁthpal

Bkl ArisCommencd & Sclenca College

P.llil:lE
Ohale: 24,05 30130

AKOLA

pard af even dale,
rka & Azsooaies,



Sitabai Ars, Commerce 2nd Ecienca College, Akala [F.G. Departmeni]

Balanca Shaat
A_a-ll st March, 2020
Funds & Lalbiiities Amoani Amount Progparties & Assets At Amount
11 Berar Genaral Education. 1
ola {CETY camera 200,677.00 | —
Cpening Balance 6,265 432.07 Additan during the year 0.00 { 200.677.00
Lass GL Balance {4,285.668.00)| —
Aod SwplusDaficin 1,569,278 .24 41.539]:112 11 |Equipmants 39,260.00 -~
Aagdmion dunng tha yaar & G000 | 543 867 00
%
|Fwn-1ura & Fistures B 51300 [ _—
n during the year 0.0 1:521.513.011
Electrizal Filtirg 132,21 0.00 "
Agdition duning the year 0.00 | 13231000
Books BILEI.28]
Andition dusineg e year 96,268,004 1,027,860 25
Compalat 18,000.00 -
Asdition during the year 0.00| «fB.00000
g1 Cash & Bank Balances: | ——
Cash in Hand b 1f100.00
CHI-PHD Resaarch PE& 546 5
CH 1A 2004 573 10 | 2 470,219 08
ot = —
Tam Advance ta Stasf ¢ 24,562 00 24 582 00
(Ann-8] .
Total- 4,535 61231 Total: 453001231
O~ £
Gitaba Arts, ﬂﬂrnn'-arua.ann Sclenca Colege, Akcls [P.G. Depastrneni] part af evan dale

Principal,
l"rtnl.'.-lli-aihtHq Wr&l & Science Colleg=
EHOLA

Cate 2408200
Akcia
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V.P.Goenka & Associates Beside Agrasen Bhawan,

Chartered Aceouniants Goenka Magar,
; Akode-444 001
i Mobilo No. 3422864778
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We have examined the balance sheet of SITABAI ARTS, COMMERCE AND SCIENCE COLLEGE
BRANCH; JUNIOR COLLEGE, AKOLA run by BERAR GENERAL EDUCATION SOCIETY. AKOLA
as al 3151 March. 2020 and Income and Expenditure sccount for the year ending on that date, which are in
agreement with the books of accounts mainiained by 1he said eollege a1 Akola,

These fnancial statements are the responsibility of society management, Our responsibility is 0 express an
opinion on these financial s1atements based on our audil, We have conducted our audil in accordance with
the auditing standards generally accepied in India. Those standards require that we plan & perform o i odil
Io obtain a reasonable assurance about wiheiher the linancial siatements are Tree of material misstalements
An audit includes examining on test basis evidences supporting the amounts & diselosers in the financial
statements, An sudit alse includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentalion. We befieve that our audit
provides a reasonable basis for our opinion,

We hnve obtained all the information and explanation, which 1o the best of our knowledge and belief were
necessary for the purpose of audit.

I cur opinion, proper books of account are maintained by the said college so far as appears from our

exumination of books. subject to comments given in encloser read with Annexure-A enclosed herewith
separately

Subject 1o no provision of depreciation on fixed assets, the quanium of which is nof ascertained, inour

opinicn and 10 the best of our infarmation and according 10 explanation given fo us, the said accounts give a
true and fair view -

tal In Balance sheet. the state of the above named college's afairs as at 3 [se March, 20204 nd

(b} In the case of the income and expenditure account. of the Deficit of the zbove named college for the
aecouming year ending on 315t March, 2020

I our opinion and to the best of our information and explanation given 10 us, replics queries in Annexure-
A enclosed herewith are true and correct

U0IN Mo 200391 36A5ARBESEDT

port of even clane,
a & Associes,
mrfanis,

Akola .
Date 24 0% 2020 Wik ar | FRN- LIRRSEW M Sa.0391 3




V.P.Goenka & Associatles Beside Agrasen Bhawan,
Ghartered Accountants Goenka Nagar,
'H.'h Akola-ddd 0

A R R e e s et RN e e S A e e ERD s Mo 0 IR TTD.

ANNENTURE-A FORMING PART OF AUDITORS'S REPORT OF SITABAI ARTS, COMMERCE AND
SCIENCE COLLEGE, AKOLA BRANCH: JUNIOR COLLEGE FOR THE YEAR ENDING ON 3IST
‘I-I.-!LH'[: i, 2021

mrdrEerrrEs i rrEErTrEarrrEee i it Er S R T - .

[a] Whether accounts are mnintaived regularky and in accordance with the provision of the Act and the Rules

Yes
[t Whether receipis and dishursemants are progerly shown in the accounits, Vs
l¢] Whether the cash balance and vouchers in the custady of the makager or tristee on the date of audit
waere in agreement with the aceaunts. Vs
[d] Whether all books, deeds, aceounts, vouchers or other documents or reconds required by thie audilor
were procdyced belfore him, Wi
[e] Whether a register of movable and immoveble propernies is properly maimnined. Yes
[f] Whether the lead of the instition/accountant or any ather person required by the auditor 1o appear
before him did 5o @nd furmashed the necessary information required by him. Yes
lz] Whether any property or funds of the trust were applied for any object or purpose other than the object
oF purpase of thie irest Mot moticed
[lh] The amounis of outstanding For more than ore year and the amount writien ofT, ifany Rel Ann-A

[i] Whether tenders were invited for répair or comstruction involving expendilure exceeding Rs 3,00,0007 Mo case
[i] Whather any money of the instiwtion has been invested in comdrary bo the prosvastons of sec. 33 Mo

[k] Alienations if any of the immovable propesty contrary 1o the provisions of section 36 which have came
v L mitiee o audit, il

1] Al cases of irregubar , ilegal or improper expenditure , or [ailure or onission 1 recover monies or other

property belonging 1o the public trust or of loss or waste of money or ether property there of and whether

such expenditure | failere , oimission , loss or waste was coused in conseguence of breach of trust o

misapplication or any misconduct on the part of the irissters or any other person while in the management of

thi trust. Refer encloswre o Anm-A
[im] Whether the irregularitics pointed oul by the audilor in account of previous year have been duly

complied with by the tustees during the period of audit, Fartially

[n] Any special maser which the auditor may think fit or necessary to bring to the notice of the Deputy or
Assisiant Chority Commissioner and Central Stawiory Auditor of institution
Incorperated in encloser to ANMN-A

repon of even date,
ka & Associales,

Akola e AT -
Dare: 2404 1020 B Wl | 2y P ioenka {Partner}




V.P.Goenka & Associates Beside Agrasen Bhawan,
Chartered Accountants “n Goenka Nagar,
F Akola-d44 001

Mnmru Mo. 94228547748
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ENCLOSER TO ANNEXTURE-A FORMING PART OF AUDITOR'S REPORT OF SITABAI ARTH,
COMMERCE AND SCIENCE COLLEGE, AKOLA BRANCH ; JUNIOR, COLLEGE FOR THE YEAR
ENDING ON JI5T MARCH, 2020

O —" . — - ——— RN RN W R R R R e s s w mmm W W W W

SIGNIFICANT ACOUNTING POLICIES:

af METHOD OF ACCOUNTING: Method of accouniing emploved s CASH,

b] FIXED ASSETS: Fized assets pcquired upto 31031996 are reflected on market value, as confirmed by
mianagement in GB daled 23,05, 1998, Oihers assets acquired after 310019506 are reflected ot iis acguisilion cost
ineluding erection instollation cost, iF any,

¢] DEPRCIATION: No depreciation s provided for in books of accounts. Also gquantum of depreciation 1o be

provided For in books of accounts is nod ascerlained and we are unable (o comment Upo 5 IMPAcT o Current year's
daficit,

d] REVENUE RECOGNITION: Fees including fine ete. are accoumted for as and when received by college.
Execssless receipts of grants'fees iF any 15 adjusted in the vear in which such less / excess lees‘granis s paid /
dedicted by government authoriiesstudents,

¢ GRANT RECOGMNITION-  Mainly vwo granis are received by the college capital grang and revenue gram,
Revenue grants are shown in the Income and Expendimre account in the vear in which it is received and Capital grani
i5 shown in balance sheet ns liability in the vear in which it is received and samse is reversed when the grant is
disallowesd when conditions to such grants ere not complicd with

NOTES ON ACDOUNTS:
a] There is no record of physical verification of pssets either by management and’er college authorities,

k] Expenses in cash should be aveided

¢| Salary assessmend memo of current year as well as carlier years are ol made avallable. In absenee of such vl
documents, unnble to comment on more paricubary any loss due to excess déduction by competam aulharities ond /
orexpensies incurred by collepe under salary head which is/ are otherwise not allowahle as per competant autharity.

As per aur repon of cven date,

Aknla
Dane: 24040 2630




Sitabai Arts, Commerce and Science College, Akola [Jr. Coliege]
Income and Expendltuns
For the year ended on 318t March, 2020

E xpanditurs Amaunt Amount Income Amaouent Amount
iE:Fﬂ E EIE[ Eh!mg!
T Sala Allowan I T nikE:
Teaching Staff Bagic Pay | 3,140,400.00
Teaching Staff 7th Pay Are 124 120,00 Admission Foas 8,254 00
Teaching Staff O.A. 373,885.00 Exam Fess 2.800.00
Teaching Staff H.R .4 251,232.00 Practical Exam Fee 3.273.00
Teaching Stalf Veh. Allow 35, 340,00 [ 393505800 | Bosrd Exam Foas BR0.00
Term Fees 1.623.00
Tubton Fees 41, 03600
| Card B,52200 | To458.00
({ExiGrant
To Administrative Expeanses Salary Grant 3,935,0:58.00
{Hfica Expenses 3.138.00 Mon sakairy Grand 50,000.00 | 3,985,058.00
Bank Commission 1,588 26
Extra Currilar Activlies 10,274,100
Electricily Expense 53 770.00
Registrabion Fees 4 50000
Gama & Sport Expenass 34 B50.00
College Exam Expenzes 3.600.00
Audit Fees 17,.500.00
Equipment Fepairs 12.506.00
Slationery G.300.00
| Card Prinding 4 00000
Fosiapge 170,00
Frinting 4.900.00 | 157,105.28
ToiHet Surplus{Deficit) Trf [36,607.28)
Society
Taotal: 4,055 556.00 Tatal: 4,055 556,00 |
Sitabar Ans Commerce and Science College, Akola (b, College] As pas aur report of even date,
____@-__.,_J nka & Associales,
Brinckaal untanie
annw Finic ¥
Singial Arls.Lommencs & Scence Cosege.
Akola AR OLA P Goenka (Farinear
Diate: 24.08,.2020 BESSNY M No. 028136




Sitabal Arts,Commerce and Science College, Akola [Jr, Collega]

Balance Sheet
As on 3ist Margh, 2020
Funds & Laibilitios Aol Amount Properiies & Asspots Amount Amaunt
|Berar General Education w — - i
Society Akala Equipmants T 5, 00
Qpeaning Balancs 323.531.40 Furniture and Fixduras }ﬂl‘aﬂ.ﬂﬂ- "
Add:GL Balance 2700000 | ——— Bocks X 25
Add:Surpius{Denclt) (35607 .28) [311 A24.14 | Electas Filting { 975000 20337425
Cash & Bank Balances. c
Cash in Herxd e, 7000
ADCC Bank | 04
G B | Working Fund 1607385 [ 111,045.82
Total: 314,424.74 Total: 31442414
—— e
aiabai Afs Commerce and Science College, Akola [Jr. College] A% per our repart of even date, 3
Principal, .
P Gitaheh ucts.Commend' & Science Callede
Akola AROLA
Data: 24.00.2020
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¥.P.Goenka & Associates Beside Agrasen Bhawan,
Ghartered Accountants m Goenka Nagar,

Akola-444 001
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AUDITOR'S REPORT
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We have examined the Balance sheet of Sitabai Arts, Commerce and Science College. Senior College,
Akola run by BERAR GENERAL EDUCATION SOCIETY as at 31st March, 2071 and Income and
Expenditure account for the year ending on that date, which are in agreement with the books of aceouns
mnintained by the said college at Akola,

These financial statements are the responsibility of society management, Our responsibility is 1o express an
opinion on these financial statements based on our audit. We have conducted our audit in accordance with
the ruditing standards generally accepted in India. Those standards require that we plan & perform our aodit
I obtain a reasonaisle assurance about whether the financial statements are free of maierial missiatemenis.
An audit includes examining on test basis evidences supporting the amounts & disclosers in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion,

We have obtained all the information and explanation, which to the best of aur knowledge and belief were
necessary tor the purpose of audit.

In our opinion, proper books of account have been kept by the said college so far as appears from our
examination of hooks, subject to comments given in encloser read with Annexure-A enclosed herewith
separately

Subject fo no provision of depreciation on fixed assets, the quantum of which is not ascertained, in our
opinion and to the best of our information and according to explanation given to us, the said accounts sive a
true and fair view :-

{8} In the case of the balance sheet, of the state of the above named college’s affairs as at 315t March, 202|
And

(b} In the case of the Income and Expenditure account, of the Deficit of the above named college for the
accounting year ending on 3 1st March, 202]

In our opinion and to the best of our information and explanation given 1o us, replies to queries in Annexiure-
A enclosed herewith are true and correct.

Uriigque Dociment Idertificaticn Musmbear (UDIK| for this damement 2103913 6AAAACI 1940
As per our report of even date,
thin & Associnies,

L har conn bnais,

S
Akola CA riner)
Diate: 300772021 FRN 1 12§55W M.No. 039136




V.P.Goenka & Associates Beside Agrasen Bhawan,
Chartered Accountants - Cioenka Magar,
.h Akaln-444 H1 )
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" ANNEXURE-A FORMING FART OF AUDITORS'S REPORT OF SITABAT ARTS, COMMERLE AND
SCIENCE COLLEGE, AKOLA BRANCH: SENIOR COLLEGE FOR THE YEAR ENDING ON 31ST

MARCH, 2021
[a] Whether accownts are maintained regularly and in accordance with the provizion of the Act and the Yes
Rules iYes
[b] Whether receipts and disbursements are properly shown in the accounts Yes
[2] Whether the cash balance and vouchers in the custody of the manager or trustee on the date of audit
were in agreement with the accounts, Vs
[d] Whether all books, deeds, accounts, vouchers or other documents or records reguired by the auditor
were produced before him Yes
[¢] Whether a register of movable and immovable properties is properly maintained. Mo
[] Whether the head of the institution/accountant ar ary other person required by the suditor 10 appear
before him did so and furnished the necessary information required by him. Yes
[ig] Whether any property or funds of the trist were applied for any object or purpose other than the object
or purpose of the trust. Not noticed
[h] The amounts of outstanding for more than one vear and the amount written off, it any mil
[1] Whether tenders were invited for repair or construction involving expenditure exceeding 5,000 Ann-A
Li] Whether any money of the institution has been fnvested contrary to the provisions of see 35 Mot Moliced

[k] Allenations if any of the immovahle property contrary to the provisions of section 36 which have come

tor the notice of audit, Nil
[[] All cases of irregular , illegal or improper expenditure , o fisilure or omission 1o recover monkes or other

property belonging to the public trust or of loss or waste of maney or other property theran § and whet her

such expenditure , Failure , omission , loss or waste was caused in consequence of breach of trust ar

tisapplication or amy misconduct on the part of the trustees or any ather person while in the mamagement of

the trust, Refer enclosure to Ann-A
[m] Whether the iregularities pointed o by the auditer in account of previos vear have been duly

complied with by the trustees during the period of audit. Partially
[n] Amy special matter which the auditor trizy think fit er necessary 10 bring to the notice of the Deputy or

Assistant Charity Commissioner and Central Statutory Auditor of institution

Incorporated in encloser to Ann-A

Lts per aiar report of even date,

'For oenka & Associates,
Chy el Accountanis,
b Tu g
Akaola C 4x7 Foenka (Pariner)
Diate: 30007/202 | FRN 112835W M, Mo, 039136




Beside Agrasen Bhawan,

V.P.Goenka & Associates
Chartered Accountants Goenka Magar,
Akola-444 001

Mobile No. 3422854778
ENCLOSER TO ANNEXURE-A FORMING PART OF AUDITOR'S REPORT OF SITABAT ARTS
COMMERCE AND SCIENCE COLLEGE, AKOLA BRANCH : SENIOR. COLLEGE FOR THE YEAR
ENDING ON 318T MARCH, 2021

i — — i — i — T —— i — S

SIGNIFICANT ACOUNTING PFOLICIES:
a] METHOD OF ACCOUNTING: Method of accounting emploved is CASH.

b] FIXED ASSETS: Fixed assets acquired upto 31.03.1996 are reflected on market value, as confirmed by
manegement in GB dated 23.05.1998, Others assets acquired after 31.03.1996 are reflected at its aequisition cost
incheding erecticsvinstallation cost, if any.

¢] BEFRCIATION: Mo depreciation is provided for in books of acoounts. Alss quanfum of depreciation fo be
provided for in books of aceounts is not ascertained and we are unable to eomment upsn its impact on current vear's
surplus,

d] REVENUE RECOGNITION: Fees including fine and various Branmts eic, are accounted for as and when received
by college. Exeess/Less receipts of grants/fees il any is adjusted in the year in which such less / excess fees/grants is
paid / deducted by government authorities‘students. Grant against capital expenditure like books, bui Iding, equipment
are shown as liabilities, while other grants are aceounted for as Income in income and expenditure account ,

University Exam / Practical Fees, Tution fees ete; which are REFUNDABLE are accounted for as income in
the year of its receipt and shown as expenditure in the year of its payment.

NOTES ON ACCOUNTS ¢
&) Salary assessment memo of current veor as well & earlier years are not made available. [n absence of such vilal documents,

unable to comment on more particulary any loss due Lo excess deduction by competant authorities and / or expenses incurred by
college under salary head which is/ are otherwise mot allowable gs por competant authority,

bt} Expenses such s electricity bill, telephpone bill, etc. are partly debited fo Senior deparment and partly debited 1o
other departments,

€] As informed a5 per society guideline expenses in excess of Rs. 5,000 but upto Bs. 3,00,000¢- shoubd be neurred on the basis
of quotstions and above Rs. 3,00,000/- by calling teoders. These lssued guidelines by Society is in contrary 190 BPT Act, If we
leak from BET Act view, no tenders are called for repairs exceeding Bs, 3.0000- a5 stated under BPT Act,

d) There is no plan with college authorites regard Disaster Management more particularly of data security. Even hard
copies of books of secounts and other relevant supportings are also nol maintained,

) Physical verification of fixed asset is conducted by tommittee on 22/04/2021 and submitted jis TEpaIT,

Reconcillation work is in progress, as informed. Deficiency shortfall ete. if any will be booked in coming FY 21-22 as
stated by college authoritios,

| As per our report of even date,

Skola
Drate: 2000772021




Sitabal Arts, Commerece and Science College, Akola [31. College]
Ingome and Expendituss
Far the year ended on 315t ﬂ‘rl.‘.h. 20

Expenditure Amount Amount Incorme Amaount Armount
[By:Foes & Gther Ghargus.
Collected from Students:

Mon-Teaching Staff Graca Pay 1.85,500.00 College Exam fag 48.950.00
Maon-Taaching Stalf 0.4, 21,038,335.00 Coliega Megzing Faes 32 45500
Man-Teaching Skaf H.R A, 2.08,848.00 Ervirarment Feas 15,418,00
Mon Teachng Siaff Offciing 82 T1E.00 Facility Fass. 35 040,00
Mon Teaching Sl v A 66,600.00 Giarmes and Bpors Feas 63,180.00
MNon-Teaching Slaff Pay 21,44 FR5.00 I Cad Fees 14, 7H)00
Teaching Staff Grade Pay 4,99, 344,00 Library Feas 80,738.00
Teaching Siaff v A Pay 4,01 ,B46.00 Medical Inaurancs Faes 18.830.00
Teaching Slaff DuA. 94,51, 246.00 Securty Foes 24 650.00
Teaching Staff HR.A, 45,44 281,00 Tution Fees 7,308,759 00
Teaching Stafl Pey 4,31,26.182.00 Extra Curricular Actwiy AFara.00
Teaching Stafl Spacial Pay B1,000.00 Tem Feag 8,84 026 00
Peon Dress & Weshing Allowanco 2,200.00( 8,19,04,766.00| Vehick Cyole Stand 2502000

PET Fees 1E580 00 2027 364 00

nis in Aid =
WG Recurning Geard 267,600 00
Ex Selary Grant (Dr.33,00000004) | 585 40581 00
Dffice Expenzas 16,144.00§ M55 Grant 7.7E0.00) 58915 641.00
Back Binding & B00.00
P3G Expanditure 267 020,00
Bank Commissian TAS4 BT
Audit Fea & Prolessional Fes BS B00,00
Caollege Magazing Expanzeas 17.540.00 =Oiher- i
Colege Practical Exam Expensas. 3,728.00 UM Exarm Maintenanca §.298.00 5.288.00(
College Building Insurancs H0.710000
Colage Website Exp 18,860000
Printing and Stalionary 24,730.00)
Satonery Expenaes 44 B42 .00
Tedaphamne Sill E.E18.81
Reading Room Exp 15,109.00
Extra Curicular astivity G4 577.00
Advertzament Exp 16, 220.00
Garnes & Gymkhana Exp 39, 946.00
Swaeapar Exp. 5, 340,00
TADA 10, 12000
Gargan Expensas 47500
University Faes 1,34,270.00
Lini. Gadget 1,000.00
Fostape Expanses 1.346.00 89931368
Total CIf... wim Toital GIF..., 5,09,48,504.00




2N

Expanditura Armount Bt Irsc cmie Amouni Amount
Balance Brought Down 6,28,04,075,68| Balance Browghl Down 6,08 48,504,060
- airs & Mai
Builing Repairs & Main. 3,88.519.00
Equipment & Furmture Regair B 775.00
" Eleciric Hill-hed BT STE X5 540,372 39
Ta: Net Burplus Tr. to Soclaty 24,04 048,07
Total :| ,08,48,504.00] Total :| 5,08,48,504.00

Sitabai Arts, Commerece and Scence Collage, &kols |51 College] A5 Dar o post of aven dase,

% For ¥ a & Asgociales,
C uniants,
ar Principal .ﬁ Sell-
‘ Pringioal,
Akola 2aisd dris, Commpace & Soience Callese CA vijey|P Goenka (Pasinan)
Diate: 300772021 ANCRLA “ FRM 112B58W M.No. 030135




L Sitabal Aris, Commerece and Sclence College, Akola [3r, Collaga]

’ Balance Shaet
5 As At 3181 March, 2021
Amount Amount Proporties & Asssts Amount Amoynt
1] Fixed Agsats:
Fivesd Azzats. Annax-B ¥ .58 B5, 745,09
Cipening Balance 6,33.54,228 (3
Aad:GL Balance ET3548 7]
A Surphesd Deficit) -, 0,948 OF 'E_.]E.EE.H&iE
UGC Building Grant L' 63,32, 775.00
LIGE Cariar Ovientad Camm ineng
Le E.EE.H.UUE
Compuier Gran]Variows [rst] LE 1,45,000.00 2l Current Assets:
a0 A LB 2,50 400.00 Deposit wilh MEEE 13 E10.00
Temp Advance To staff and 20 439,00
LGE Bquipment Grard LB 12,77 870.00 Contractor [&nnex-C] b
UCE PG Diploma Scund Rac LB I2 1965600 Sharag-Akela Liban Bank E00 09
UGE Gareral Davaloprmen 575,944 00 FOR in Cardral Bank T8 B68.00 T ramEm
UGCGantlQAC LA 6, 736.00
UG CMREP Grant L/B 5, 70,000000
U G C Liabrary Grant LB 571, 080.00
UGC 10th Plan Grant LB 31228800
Additional Grant[11ih Plan] L'B 19,51,142.00f 2,09.26,145.00]
Cas H
L Cash in Hand TE.00
G0 Scholarship L8 110,000, 50 C B G0l Scholarehin 10,006 50
Ol Schalarship 2.000.00 CBI- Omer Miscellanecus 6,560,083 48
Security Daposit LB 5,088 O 17.885.50(  Bank of Maharashira-Satary 9,1 3,040 B8
CBE LGE Equigmenl 1,22 18680 "17.06,11387
Tolal:| 8,24,66,878.66 Total:| 8,24 §5,878.66)
A5 per gur repor of avan dade, Q.00

“Iltal:laf.l’u'lu.. Commareca and Scence Collegs, Akala [3r College]

Far Principal

Principal,
Akola Sitabed Arts, Commerce & Science Coflege.
Diate: 30072024 AMOLA




Caleuation of Closing Balance of Fixed Assets for the vear ended 31/03/2021 |Ann- B|

Particulars Dpening Balinee|  Additions Sinbes Depriciation |Closing Balance
Building 368,211,593 84 0.0 LR ] 0007 5.6821,503.84
Computer 11.45,009.00]  3.08.202.00 0.00 000 145621000
Equipment 68,97 .004.00 20, 545,00 (0,011 0.0 &0, 18,553,040
Furniture and Fixfures 32.70,033.00 18,050.00 .00 0.00]  32.88.083.00
|Electrical Fitting 10.85,033.00 0.00 0.00 D.00]  10.85.033.00
Books 4024,755.15 2,55 886,00 .00 000 42, 50.641.15
Lamnd 2.61,37,632.00 .00 000 0.00] 2.61.37,632.00
Total 7,93.54,059,99 6,02,657,00 .00 0G| 790 RR,T46,99

Temp Advance To staff and Contractor | Annex-C|
Staff Advance AMT (Rs) |
Bharti Kale 3,830.00/
B 5 Wazire Last By 2,000, 00
Prashant Thakre (Cane) 5, 0o, 0
Tatal 2083000

=

= INEHEEA,
Sind arls Camnmnedon & Sciance 'f.e‘ull!s:;;

LT




1 V.P.Goenka & Asscciates Beside Agrasen Bhawan,

* . Chartered Accountants @ Goenka Nagar,
2 "&. Akola-ddd 001
Mobile No, 3472054778
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AUDITOR'S REPORT
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We have examined the Balance Sheet of SITABAI ARTS,COMMERCE AND SCIENCE COLLEGE
BRANCH: SENIOR COLLEGE (MNon Grant), AKOLA run by BERAR GENERAL EDUCATION
SOCIETY, AKOLA as at 31st March, 2021 and income and expenditure account for the year ending on that
date, which are in agreement with the books of accounts maintained by the said college at Akola,

These financial statements are the responsihility of society management. Our responsibility is 1o express an
opinion on these financial statements based on our audit, We have conducted our audit in accordance with
the auditing standards generally accepted in India. Those standards require that we plan & perform our audil
to ohtain a reasonable assurance about whether the financial statements are free of matenal misstatements,
An audit includes examining on test basis evidences supporting the amounts & disclosers in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made

'. by management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

We have obtained all the information and explanation, which to the best of our knowledge and belief were
necessary for the purpose of audit.

In our opinion, proper books of account are maintained by the said college so far as appears from our
examination of books, subject to comments given in encloser read with Annexure-A enclosed herewith
separately

Subjeet to mo provision of depreciation on fixed assets, the guantum of which is not ascertained, in
our opinion and to the best of cur information and according 1o explanation given to us, the said accounts
give a true and fair view -

(a) In Balance sheet, the state of the above named college’s affairs as at 31st March, 2021 And

(b In the case of the income and expenditure account, of the Surplus of the above named college for the
. accounting year ending on 31st March, 2021

In our opinion and to the best of our information and explanation given to us, replies Lo queries in Annexure-
A enclosed herewith are true and correct

Unigue Dacument identification Mumber (LUDIN) for this document is 21039136AAAACLETET

Ax pEr s repar al even dute,

Cha Acoouninnis,
Sdi-
Akola F.Goenkn (Fartner)
Date: 30.07.2021 FRM 11E855% M. Mo, 0391346




V.P.Goenka & Associates Beside Agrasen Bhawan,
Chartered Accountants k. Goenka Nagar, -
k. N Aloola-444 (1

Mobile No. 94E28547TH
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ANNEXTURE-A FORMING PART OF AUDITORS'S REPORT OF SITABAI ARTS, COMMERCE AND -
SCIENCE COLLEGE, AKOLA BRANCH: SENIOR COLLEGE (Non Grant) FOR THE YEAR ENDING ON
318T MARCH, 2021

R ——— e — O — . — O — . — -

¥

[a] Whether accounts are maintained regularly and in accordance with the provision of the Act and the Rules

Yes
|b] W hether receipts and disbursements are properly shown in the accounts, Yes
le] Whether the cash balance and vouchers in the custody of the manager or trustee on the date of audit
wene in agreement with the accounts, Yies
(d] Whether all books, deeds, accounts, vouchers or other documents or records required by the auditor .
were prodeced before him. Yes
|2] Whether a register of movable and immovable propertics is properly maintained. Yes
[T] Whether the haad of the institution/accounant or any other person required by the asditor to appear
before him did so and fumished the necessary information required by him. Yes
[2] Whether any property or funds of the trust were applied for any object or purpose other than the object
of purpose of the trust. Mot noticed
[h] The amounts of outstanding for more than one year and the amount written off, if any Mil

[1] Whether tenders were invited for repair or construction involving expenditure exceeding R 5,000/~ Refer Ann-A

[1] Whether any money of the institution has been invested in contrary to the provisions of sec_ 35 Na
[K] Alienamons if any of the immavable propery contrary (o the provisions of section 36 which have come
o the notice of audit. Mil

[1] All cazes of irregular , llegal or improper expenditure , or Rilure or cmission to recover monies or other

property belonging to the public trust or of loss or waste of money or other property there of and whether .
such expenditure | failure . omission | loss or wast: was caused in consequence of breach of trust or

misapplication or any misconduct on the pan of the trustees or any other person while in the management of

the trust. Nil

[m] Whether the irmegularities pointed outl by the avditor in account of previous vear have been duly :
complied with by the trustees during the period of audit. Partialy

[n] Any special matter which the auditor may think it or necessary (o bring to the notice of the Deputy or
Assistant Charity Commissioner and Central Statutory Auditor of institution
Mil

As pﬂr our report of even date,
For anka & Associates,
ha cooumntants,

Akala Sdi-

Drane: 30007, 2021 Egoenka [ Partner)

D8SSW M.No, 039136
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ENCLOSER TO ANNEXTURE-A FORMING PART OF AUDITOR'S REPORT OF SITABAI ARTS,

COMMERCE AND SCIENCE COLLEGE, AKOLA BRANCH : SENIOR. COLLEGE (Men Grant) FOR
THE YEAR ENDING ON 31ST MARCH, 2021

(R _ TR BN __ENE LT REE _BEE _BERE _ERE RN __LRERE R RE R R R e e

SIGNIFICANT ACOUNTING POLICIES:

a] METHOD OF ACCOUNTING: Method of accounting emploved 1s CASH.
b] REVENUE RECOGNITION: Term Fees are accounted for as and when received by college,

¢] DEPRCIATION: No depreciation is provided for in books of accounts. Also quantum of depreciation to
be provided for in books of accounts is not ascertained and we are unable (o commentl upon its impact on
current year's Surplus.

NOTES TO ACCOUNTS

a) Payment in cash should be avoided.

b} There is no plan with college authorites regard Disaster Management more particularly of data security. Even hard
copies of books of accounts and other relevant supportings are also nol maimained.

As per our report of even date,

Akola
Date: 30.07.2021

CATVad P.Goenka (Partner)
FREN 112835W M.No. 039136




Sitabal Arts College, Akola Sr. College [Non Grant]
Incame and Expenditure
For the year ended on 31st March, 2021

Expenditure Amount Amount Incame Amount Amount
e o = —
o Sala I Eg;fua E Dther Charges
Teaching Staff salary 10,33,219.00 Collected from Students
Mon Teaching Staff salary B9.500.00( 11,22 718.00| Exam Fees 5B 820,00
College Magzine Fees 38,876.00
Cycie Stand Fees 28, 760.00
Emaranmeant Fees 9.186.00
To Administrative Expenses ECAFees 38.618.00
Book Binding Expenses 8.070.00 Facility Fess 2,789 737 00
Audit Fees & Prof. Fees 18,580.00 Fing 1,050.00
Bank Commission 4 70B.TR Sames and Spois TE,036.00
Computer Laboratory 18,981.00 I Card 17,778.00
Equipment&fumiiure repair 18,659.00 Laboratory Fees 10,32,256.00
E C A Expensss 24,.319.00 Library Fess T4 005 00
College Exam Exp 4, 250.00 Fratical Book Fess 9.500.00
Games and Sports Expansa] 87 B60.00 Medical Insurance Fees 28.920.00
| Card Prinfing 4, 25000 FET Feaes 14 490.00
Affillation Fees AT 500.00 Security Fees Z9.840.00
University Fees 32,498.00 Term Feas 14,86,032.00
MN.5.5 Expenszes 1,600.00 Tution Fees 8,511,045 00( 40,78,032.00
Eleclricity Expenses 58 57809
Printing Expensas B,150.00
Reading Room Expanses 2.510.00
Stationary Expenses 7.ATE.00
Lab Expenges 10,480.00
Ciffice Expenses 20,714.00
Pastage Expenses 275.00
Swesper Wages 4,321 .00
Telephone Bill Expense 570361
TADA Expenses 15,150.00( 4,03134.30
To:Net Surplus(Deficit) Trf Society 25,52 1TB.TO
= — 40,78,032.00 = — = Total: m,?u,naz_,_m;

For Sitabai Arts Commerac & Science Collega, Akola Senior College (Non Grant)  As per our report of even date,
L}

ﬁ.@h‘" e |
SO

Principe| Principal, SR
Siabad Arts Lommene & Sclence Coflegs,

Akola AKOLA

Date: 30.07.2021




Sitabai Arts College, Akola Sr. College [Non Grant]

Balance Sheet
As on 31st March, 2021
Funds & Laibilities Amount Amount Properties & Assels Amount Amount
1] Berar Genergl Eaucaton 1] Fixed hssets
Socety Akola
Opening Balance 38,73,676.80 Elediric Fifting 36,162.00 -
= Add:GL Balance 237077348 - Addition during the year 0.00] (36.162.00
Add:Surplus{Deficit) 26,52,178.70)<40,55,082 12 '
Equipment (Dthers} 411 4&9.%' ¥
Additien during the year 0.00] »%,71,40%.00
Equipment (Science) 6,69.891.00 .
Addition during the year ﬂ.ﬂﬁl ( 8,88,681.00|
Fisniture 6,00,673.00 P
Addition during the year 0 Hﬂ-,ﬂﬁ.ﬁ?a.m‘
Library Bookse 1.41,165.00 -
. Addition during the year 2,500.00| <7 43,855.00
21 Caszh & Bank Balances: -
Cash in Hand 164,00 o
Central Bank of India 16.64.118.12 (19.64,282.12
= Total:| 40,55,082.12 ____ Total:| 40,56,082.12]
0.00
Foe Sitabai Arts Commerec & Science College, Akola Senior College (Mon Grant)  As per our report of even date.
For V. BiGpenka & Associates
P Principal, n, TN, %
Principal ] . : ﬁ oy
Akola EJETE“ *rl.l'rd:ﬂm:‘efil 'flﬂm E-IZH'-LE.': “I.{: — — _II-'._ r || m 1 Gﬂénha [F'ElrflnEfIl
Date: 30.07.2021 L {1 D 1125051 |1 FRN 11BBSSW MNo. 039138

HULA
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AUDITOR'S REPORT
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We have examined the Balance sheet of SITABAI ARTS, COMMERCE AND SCIENCE COLLEGE
BRANCH: P.G Department, AKOLA run by BERAR GENERAL EDUCATION SOCIETY, AKOLA as
at 31st March, 2021 and income and expenditure account for the vear ending on that date, which are in
agrecment with the books of accounts maintained by the said college at Akola.

These financial statements are the responsibility of society management, Our responsibility is to express an
opinion on these financial statements based on our audit, We have conducted our audit in accordance with
the auditing standards generally accepted in India. Those standards require that we plan & perform our
audit to obtain a reasonable assurance about whether the financial statements are free of material
miisstatements. An audit includes examining on test basis evidences supporting the amounts & disclosers in
the financial statements. An audit also includes assessing the accounting prineiples used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion,

We have obtained all the information and explanation, which to the best of our knowledge and belief were
necessary for the purpose of andit.

In our opinion, proper books of account have been kept by the said college so far as appears from our
examination of books, subject to comments given in encloser read with Annexure-A enclosed herewith

separately
Subject to no provision of depreciation on fixed assets in our opinion and to the best of our information
and according to explanation given to us, the said accounts give a true and fair view -

(a) In Balance sheet, the state of the above named college’s affairs as at 31st March, 2021 And

(b) In Income and expenditure account, of the Surplus of the above named college for the accounting year
ending on 315t March, 2021

In our opinion and to the best of our information and explanation given fo us, replies to queries in
Annexure-A enclosed herewith are true and correct

Unique Document [dentification Number (UDIN] for t tir 21039136AAAACK3923

As per gur report of even date,

Akalz
Date; 30.07.2021
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ANNEXURE-A FORMING PART OF AUDITORS'S REPORT OF SITABAI ARTS,COMMERCE AND
SCIENCE COLLEGE, AKOLA BRANCH: P.G. COLLEGE FOR THE YEAR ENDING ON 31ST"
MARCH, 2021

e i LR R R LR R E R E _ERE _BREE _SBEE _SEENE _FTEN _TEN _TEE _FTEE EEE EEE ]

[a] Whether accounts are maintained regularly and in accordance with the provision of the Act and the Rules _
Yes

[b] Whether receipts and disbursements are properly shown in the accounts. Yes
[c] Whether the cash balance and vouchers in the custody of the manager or trustee on the date of audit

were in agreement with the accounts. Yes
[d] Whether all books, deeds, accounts, vouchers or other documents or records required by the auditor

were produced before him., .
le] Whether a register of movable and immovable properties is properly maintained. Yes
[f] Whether the head of the institution/accountant or any other person required by the auditor to appear

before him did so and fumished the necessary information reguired by him. Yes
[£] Whether any property ar funds of the trust were applied for any object or purpose other than the object

ar purpose of the trust. Mot noticed
[h] The amounts of cutstanding for more than one year and the amount written off, if any Mil
[i] Whether tenders were invited for repair or construction invelving expenditure exceeding 5,000 No case

[i] Whether any money of the institution has been invested in contrary to the provisions of sec. 35 No
[K] Alienations if any of the immovable property contrary (0 the provisions of section 36 which heve come

L the notice of audit Mil
[1] All cases of irnegular , illegal or improper expenditure , or failure or omission to recover monies or other

property belonging to the public trust or of loss or waste of money or other property thereof and whether

such expenditure | failure | omission | loss or waste was caused in consequence of breach of trust or

misapplication or any misconduct on the part of the trustees or any other person while in the management of

the trust. :Refer enclosure to Ann-A
[m] Whether the iregularities pointed out by the auditar in account of previous year have been duly

complied with by the trustees during the period of audit. Partially

[n] Any special matter which the anditor may think fit or necessary to bring to the notice of the Deputy or
Assistant Charity Commissioner and Central Statutory Auditor of institution 5
Incorporated in enclosure to ANMN-A
As per our report of even date,
For ¥, nka & Associates,
Ch ceountants,
Sdf-

Akola
Drate: 30.07.2021 JAaoenka (Partner)

FEN 1IRESSW M.No. 039136




Y3 P.Goenka & Associates Beside Agrasen Bhawan,
Chartered Accountants m (zoenlka Nagar,
1 Akola-444 001

Mobile No. 9422864778

ENCLOSER TO ANNEXURE-A FORMING PART OF AUDITOR'S REFORT OF SITABAI ARTS,
COMMERCE AND SCIENCE COLLEGE, AKOLA BRANCH : P.G. COLLEGE FOR THE YEAR

ENDING ON 315T MARCH, 2021

D — — - — e — e —— e —— e —

SIGNIFICANT ACOUNTING POLICIES:
a] METHOD OF ACCOUNTING: Method of accounting employed is CASH.

b] FIXED ASSETS: Fixed assets acquired upto 31.03.19%6 are reflected on market value, as confirmed by
management in GB dated 23.05.1998. Others assets acquired after 31.03.1996 are reflected at its acquisition cost
including erection/installation cost, if anv,

¢] DEPRCIATION; No depreciation s provided for in books of accounts. Also gquantum of depreciation to he
provided for in books of accounts is not ascertained and we are unable to comment upon its impact on current

year's Surplus.

d] REVENUE RECOGNITION: Fees including fine etc. are accounted for as & when received by college.
Excess/Less receipts of fees if any is adjusted in the year in which such lessfexcess fees is paidireceived.

Library books deposit, University Exam/Practical Fees etc; which are REFUNDABLE are accounted for as
income in the year of its receipt and shown as expenditure in the vear of its payment,

NOTES ON ACCOUNTS:

a) There is no plan with college asthorites regard Disaster Management more particularly of data security. Even
hard copies of books of accounts and other relevant supportings are also not maintained.

b)Payment in cash should be avoided.

¢) Physical verification of fixed asset is conducted by committee on 22/04/2021 and submitted its report

Reconeillation work is in progress, as informed. Deficiency shortfall ete. if any will be booked in coming FY 21-22
as stated by college authorities.

Az per our report of even date,

a5 For V.BGuenka & Associates,
f/*’f Charte ceounlanls
. [l FIRH N, 241 S | | S/

Date: 30.07.2021 ‘et o




" Gitabai Arts, Commence and Seence College, Akola [P.G. Department]

. Akola

Sitabal Arts, Commerce and Science College, Akola [P.G, Departmgn]
Incame and Expandiiire
For the year ended on 31st March, 2021

Expenditune Amount Amount Income Amount Amount
| By:Fees EQther Charges
T Eﬂllﬁlgg;
Graiuily 4 25 000.00 Exanm Fees 24848 00
Mon Tesching Sialf DA 2,459 218,00 Magzine Fess 13,817.00
MonTeaching staff [ F 22.800.00 Cycle Stand Fees 14 B40.00
MNenTeaching slaff HRA 14 936,00 Ervironment Fees 2.970.00
MNonTeaching stafl W & 4,800,004 Extra Cumculam Activiies 18,5682.00
MonTeaching staff Basic 1.26 560.00 Facikly Fess 1,98, 954.00
Remunerstion ¥.55,889.00 Fina 1,800.00
Remuneralion Man Teaching staff 1.30,000.00 Game & Sports 36,754.00
Remuneration Teaching Staf £.55,000.00 | Card Feas 8,604.00
1 Management Share GPF 12,666.00| 24,01,859.00 | Library Fees 2,82 951,00
Security Charges 14, T50.00
Tarm Fees 21,26,885.00
Tution Fees 8,07 576,00
PHD Resaarch 44, 000,00 34 83 B00.00
M Administrative Expenses
Advertisament Expenszes 13.452.00
Office Expenses 9. 308,00
Efaciric Bill Exp a7 83362
Audit Fees 17.500.00
Affiliation Feas B0.000.00
PHD Research Canter Expenss 2.000.00
Bank Commission 504501
Book Bnding Expense 15000
Equipment repars 37, 351.00
Securily Expanses 2,54 88000
Gemes & Sparts 2,138.00
Liniversity Fees 20082300
Gargen Expanza T7.840.00
Cycle Stand Expensa 10,500.00
Postage Expenssa 139.00
Telephone Bill Expenss 5,693 48
Swaeper Charges 20,000,00
Printing & Stationery 11,830.80
T & D A Expanses BATR OO
Curicular Acivity 25,041,001 B2B35504
Ta:Me cit]. Tri to Socis 2,56,385.91
ﬁ‘:_m: 34 BE 500,00 Total: 34,86,600.00

Principal
Date: 30.07 2021
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= Sitabal Arts, Commearce and Sclence Caollage, Akala [P.G. Departimant]

iﬂ:ﬂi Arta, Commeree and Scienca College, Akols [P.G. Departmeni]

Principal

Akola

1 i..rl:l-l

Dhade: 2007 Eﬂ.‘-’hﬂ Arts. mmm & Schence Callege

AROLA

Balance Sheet
As At 315t March, 2021
Funds & Laibilities Amount Amount Froperties & Assets Amaunt Amount
{11 Barar General Education’ 11 Fixed Assets
Sociefy Akola CCTV camera 20087700 =3
Qpenirg Balance 45 38 012 31 AAdRon durimg 1he year (W18 -'::E.I:I ETT.00
Less:GL Balance -1.56,637 82
Add: Surplus{Deficit) 256,385.91 fjﬁf;&:'m.m Equipments 4386200 -
Agddition during lhe year =8 G200 X 260,00
23 Other Payahle Furnilure & Fixlures 6,21,513.00 =
Temporeray Adv Excass Ded F,x""r Addion dunmg the yeas 0000 @’1 513.00
Shri P R Dinode ¢"2,200.00
J Efecirical Fitting 1.32. 31000
d Addition during the year 0.00 -::I'I'.SE.31III i3]
Books 10,27 BA9.25 ;
Addition during the year 5,443.00{ 10/33.312 25
Compuiber 18,000.00
. Addition duning the year 0.00 t;fﬁ?u;::uu
| & Bank Bal - L
Cash n Hand < 1,0735.00 -
CEI-PHD Ressanch 205974 66
CB. 1Ak ,\“ B40.38| &5.95.888 05
Taotal: 46, 40,960,340 Total: AR lg:;:n.:n
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V P Goenka & Associales Beside Agrasen Bhawan,

Chartered Accounianis Goenka Nagar,

£ Akola-444 001
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We have examingd the Balance sheet of Siabai Ans. Conumerce and Science College, Senior College,
Wkt run By BERAR GENERAL FOUCATION SUCTETY Jaoal 31sl Mareh, 2023 and  Income usd
osgaenmdifere goeoun? for Bie sown cmdinme e siaib date, winidh arg s opeeconent witl e bogks ol Geeouints
itintained B the said colleey g ARty

Phese finmanvial statémenls are the eespurisibility ol socicw ianagement. Our responsibilitne is 0 express an
opimon o these Noancial satements based on our gudit, We have condueied our audit in accordance with
e auditing standards generilly aeeepiad dn Dndin.  Those standards require that we plan & perfonm oor dudii
o ok a rensanable assurnce obout whether the ool sideients are leg of mterial missimenmenis,
A mudin ineludes exomining o est ks evidences supporting B ameunts & disclosers in the Gnaneial
atgtements, A wndie alse ineludes dssessing the secuowming pringiplés used and sigmficant csimaies mid
by managemenl. as well as evalumting U overabl Gl stabemsesil presentiion. We befieve that pur audi
provides o nepsenable basis Jor gur opinion

W himve obiined all the infommuition and expladati which e tie best ol tar know ledse and belict were

ibpcessiny bor fhe purpiese ol o

P oir opimion,  proper sk G1 seccuil Bave Been kepl by ke said college su s appestes s ous
et ol basaks, sulviatt W contkenis given i hicloser sond with Agnexure-A enelosed erowith
s parlely F
Salbrpeet b i presisivn G degrrechioniog wi sl ayvseis, e spuiimm ol whieh i ol aseertiined, (o our
vl born and togive best ol sur mioeimulian and sevardieg o e vt given o s, tie sl aedoants iy b
lrpeand g view =

tal In e vase ol the balanee sheel, of e stale of the above named college’s afTairs as at 3851 March, 2023
%l

[RE T TR RRE L e E T '\-"'l- |I:l|.' TR R TR AT | '-|||.'|I-||I|.'I.' deweaigil. wl e E".ur"!l“-», il i alsyge r|||l||'.'|.| u,::.”.l_lﬂ,._l feap |h'¢'
aocounlimg vean eeedang v bosy Maegds, Julld

n o ik wnd fo the Best ol aur Infenmstiong sl ¢ -,||.';;||;.|E-.:||| ghver b e, rephies fo guerbes i Anngsores
A e losed herewith are tmee wnd vorigc
LA L B R R I Tl R e L

A% perdlirTeport of Even date,
L T T
ik Lamry.

kal.
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VP Goenka B Associales Besidy Agrasen hian,

Charerad Accountants : Finenka Sazar,
N\ b biala- -4 41 |
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ANNEXURE-A FORMIMNG PART OF AUTHTORS'S REPORT OF SITARAN ARTS, COMMERCE AN :
SCIENCE COLLEGE, ARDLA BRANCIE SESIOH COLLEGE FOWE FIIE YEAR ENDISG ON JIST
SR L 2NEd

e pe——— T T T R e B N NN T T RS = S o= S S R _———

1] Whether sceounis are matsiaed regularhy i in accondance itl e prewiston of the el and Yes
the Rules Wia
[h] Whether receipts and dishursements dire properly showh in the pecrmnits Y

|¢] Whether the cash halanee and veuchers in the custedy i e mamnges o et on thie dese of aodin
wwishd i agrgement with the accouis. Yo

J) Whether all hooks, deeds, accousts, vouchers or ofhioe doecimannts o reciarls sequired by the aoditor
were produced before him Yos

[} Whedher & register of movable and immusable properties s properly maimtained Yoy

[ 11 Whether the head of the instiuginiaccountant orany other persni reguined by the audilar lo sppear
biclre it did s and fumished the necessary minrmaiem reqie Fhy him Yes

|i2] Whether any properly or s of thee trust sere appdied For any ohjeet of purpose ofher than the ehec

o pasrpesas o 1 Frust S nalbieed
[] The amounts of sustanding for mare than one year und the amound writlen off, ifany il
[i] W hether lendies were b ibed for fepair or et ion el ing espendhbiure e iy 2.0 Wibn- &
[} Whether ang money of the fstitution has been bivested vty {o theprovisions of see 13 Nt Maticed

Ik} Alignations ifany of the imovahle prapery contrany o 1fe proyvisions of section 16 whach lnve comie

fo the mohice af audit il
(K1 &1 cases of irreaular , illegal o improper expendifine o failerre oo gkl 6 Py or monies o other

property helnging 1o the poblic st or ol Tovss o swakle ol mencs o sther progerty thereo |l whether

such expencliture . Failure | oaission . loss oF wasie wis camsed i consegquence of bresch of frust or

pyisapplication or any mhiseensduet o tye part ol The frsiees o another person winlbe i the manngemeni o

the trust. Reler enclostre tn Annei

[m] Whether the frregularities pointed oul by thie auditor in acanum oF prek ious year have bioen duly
couriplicd with by the triastees during thee. periocd ool il Partiall
finf Ay special maiter which the auditer may think 71 ar nevessars i bring &t the metice of the Depuly o

Nassstant Charlty Commissioner and Central Statution Linditor o insiilion
Ineorprruted in enchser (6 Ann-A

=T N
r T T
{ a'"}:"':-#- T b :
rf’!: \E As per our repoit of even date.
(B { PRN e 11755 Firr ioenka & Associates,
!||:'.':':' R ) -Eﬂl: il Accinnatanis,
Akela : J:‘ e .'.T;f'_ (A VPN P lGoenka (Partner)
e IR AT 00T NN BT e PR IRSEW YT Mo DAR L
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V. P.Goenka & Associates Beside Agrasen Bhawan,
Chartered Accountants { f" % Goenka Magar,
. Ahola-444 001

Mobile Mo, S42Z864TTE

ENCLOSER TO  ANNEXURE-A FORMING PART OF AUDITOR'S REPORT OF SITABAI ARTS,
COMMERCE AND SCIENCE COLLEGE, AKOLA BRANCH : SENIOR. COLLEGE FOR THE YEAR
SIS O 305 Al i, 222

L L L o e R e e L L T R e

SIGSTFLOANT ACDUNTING FOLICTE S
af METHOD OF ACCOUNTING: Method wf accuunting eiibplayid is CASH,

bl FINED ASS5ETS Pised ssers peguired upte 300301996 are reflecied on market volue, as confinned by
npniggement m GH daded 23,05, 19498, Chbers pssets aequiired ofler VL0399 pre reflecied ne s acquisition cos
imeluding erection iisullation cost, 11 nny

o] DEPRCTATION: Mo depreginsion soprovided fon in books ol socoums. Alse quantion of deprecinticn 1o be
parsy il oo B hisgkos o ot i ol wscernined aid s aed ieialle (o CcoBmenn e 1S npact on current venr's
surplus.

d] REVENSLE RECOGMNITION: Fees ineludiog B wid vorows deants ¢te are gecounted (o =5 and when peoéiviad
by ol lopr. Excens/Lens reveipls ol grands dues ol mny s islgusted o e vear inoselileh such fess @ excoss lves'granis s
poid | dedosied by government autbonbessiodents. Cram swainsy capinal expendilory like books, building,
equipmen are shown oz [abilites. while other grooes wee aecmeied for as Ingome in income: and expenditure

WUkl .

University Exam / Practical Fees, Tution fegs ¢ie: which is RLFUNDABLE is accoumed for as income in the
vent of 5 peceipt and shown as expeniditues in the vear olits paynient.

SNOTES ON ACCOUNTS

A Saliry Sssessmitl e G Sarmend e s well e dielier vonrs deld nia impde oviilabie. In absenee of such vital
docuiments, dnable Lo comment s more parbiubary any luss due ooexeess dedugtion by cyHmpEd M muthorickes and
or capenses incurred by college under saliey Iwad which is' org  otherwdse nol allovwable as per competzm authormy
A informed mo assessmant s there since FY 200112

b) Expenses sich ay elecimiciy Bl selephpore il cles e pantly doebited e othier departments en (e strenmh of
aiLidgnl e

LA infinmed e AT sty PRl WS R B S kb ahe ARSI Rkl B, AR LRNE = lliaiibed B siteiiddd dsdi i B ol
Ll umd gheve Ba B IHE DK I ..|||||.I teniders | e msiead !_l-_.||_|_'::|:.\,'- h:. :"'\.|:.|_".q_'__|| % i gonkn v b B3P T A 1 e ok
fraven BSP' et i, o tendbers aie colbod Do neparts exccodimg B 50000 o simted under BT Acl

d} There ks no plan with college mnborices regard Misaster Manazement more parmiculady of dos seconty, Even hard
coipies ol bowks o gocounts snd other relevant sepirocting s are also ok msstal e,

¢h Phiysical verification of fixed-aaset is gondiscied by commines an 29042020 and submitied its report, Said report
b i vl regardd go gsation whers saed wssets dist venilied, D ombion saed repon bsalss mosin on usehil ness ol pssels
sl it compuler purehosed in year J000, Turiimne s ol 5808 W s on

I e ol Beol B 5 W iedie, collewe wuiliveigbes relsed silaey willsin, deduetivn of Tneame las and loter o il
imeaane ax bs paed st seseend in lump sam rom seleey gecount and shown said amount as ressivablendvince: Thiss
siine Weikigh b Pelesme o sidary sitlioan daducting TO% ol Tier an is prpmet from salary sccouin showing os
reecivitie mb year end Fs done in comtravention of Inoene Ty At P2 os well as withoul jorisdiction. Said amoun
i o R B UL - L i Lavour is msde by eollepe duhortics did e oo witlit jurisdiction,




) Duging year received salary prant s ool RaaABARET1 as against which dmcosred o paid salary &5 o Rs;
B, 27054204 . Sand less fnsurred © paid salasy B nedthaer i lundied vor prosodeld o, s poer detads wipaid © 1L saliry
i% Rs: 375,200, unpaidless salare paid is R, LT, O the other honst, armear salary c6 excess paid of Bs, 1152405 0
Shri Kallash Asnrutkar, which needs 1o be recovered and deposited in Salary accounl. 'EI."-.-I-I a1 .ﬁ = ik

1 [Muring year. at mumber of oecassions, collese autheritics ingumed expenses revenie as well as capital in cazh
exceeding R IDO00 swhich is in viedadion of 1T Agl 191 Payment iy gash shoild be diseouraged as far s
possibbe. Bz, Fumilire purchosed Hs, 128060 Fiteoie

i1 During year theee are certain boilding expendatire 15 srpnmed b sociely and transfer to college, I such incurred
anel franslerred expenses, we are uable 1o state that » bether reguived gondeling of galling tenders and ‘er 1enders ele
is followesd by society ornot. BVA

i1 In present balancesheet, there are some capital grants, where in nssers purchased agaimst said grant m already
vt I such cireumstances, cirrrng of sidd cagieal seant is 5o more sareted, Approgeiate decision should b meed
P itk by soeicy,

A prizr owie beperl of even dide,

Lanenka { Partrer)
FRY DRSS %0 o 00809] 54
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Data: 2RATAC022




Sitanal Ans, Commerace and Science Callege, Akola [Sr. CoBege]

e

Ineame and Expenditune
For the year ended on 318 March, 2022
Expenditure Amovind Amaurt incoma Amiolint Amouni
= T Bufuvs & Oiter Charges.
T ol fr Loerls:
Mon-Teaching Staff Grade Pay 1,719 | Cofege Exam fee F7ET.L0
Mio-Teathng Skall D4 22,74 221 00 Colege Magaine Feas 26 98800
Mon-Teaching Staff HR & 2.34.350.00 Envirgnment Feas Z3.035.00
Men Teaching Stadl Officiting Sin 8200 Faciily Feas 27 44.0q
Mon Teadhing S1a V A B6 271080 ey &no Spans Fees 49 18800
Mor-Tesachimg Stall Fay 24,11 530 00 | Canrd Fess 11.785.00
Taaching Siatt Geacde Pay 132, 852.00 Lifary Fees Bl ATE 00
Teaching 51 v A Pay 156100 | Medical Irsurance Feas 15.032.00]
Teaching Siaff 0.4 1,04 21 G54 00 Secwily Fees 18 585 00
Teashung Slaft HRE A 36,13.8849 00 Tutwan Faes Aller i o Grant 563 BR800
Taaching Siaff Pay l.a-a.?s.aﬂ:s.m| Extra Curncudar Activity 27,402 .00
Feaching Siaf Spocial Pay E1.000 00 Term Fees: Oibar Fees O 67.54B 50
C H B Paymen| 2,40 800 DO} Cronlerence Faes 75,202 00
Ermanman of Cam Leave 3,232, 1%2.00] Fines 4 R a0
Pean Cress & Washing Allcwance _ M1 TAQEO! 637,83 (M200|  Vehicie Cycle Stang g 44000
| IFE] rees 5 G Ju

Liniversily Fees 19EET0A0F  27.50,134 50

1 [I5]

NEE Granl 22 80000

Conference Gaanl 37.500.00

Encashmenl Earm Live Geenl 322 102.00
Crifice Ewpersas T8 81100 Sasary Cean| 9.37. 264700
E3pok Bin@rg (BT A Ialien Fises bMor Sirard Tif G OD000-00| 5. 48 08 577 00
150 Cedificale Faes bl Rl
Bank Commssion 10,173 37
Aumt Fep & Prolessgngl Fag d2 50300
Crilege Exam Expenses 18.150.00
Cellege Magazine Expenses & T3 00
Colege Prafiical Exam Eaperses 1¢912.00
Loilega Buiding Inswance 25 765 OJ
Colieps Websso Eap 18 SB0.00
Canferenos Granl Expenses I ADO DD
| ol Prmiey] 18 S0 0o
WSS Expanses 89, 533.0])
Printing ard Stahonary 74,210 00
Siatwrery Expemsas ol B4R 00
Talaphoae Bl LR
Fizaging Scam Exp 13.634 0
Euira Curnoudar acinny 1,32.294 00
Fined Assets Wiall (Loss in s ) 3,12 35600
Wiater Chargag 2941300 |
Games & Gymanana Ex 1633400 '
SweoperEa 5743400
TAIDA 14 000 &0
Garder: Expenges 5B 280.00
Lini Cadgel 1.000.00
Faslags Expanisg LITELD) 138208237

]
Todal mn.-.‘[‘s.sﬁ.hﬁ.’:ﬁi&iﬁ Totml ... | 6,67 68,706,




s

Expanditure Armeunt Amaunt Incama Armount Amaund

Balanca Brought Down E.51,80,074.37 |Balance Brought Cewn E5T 58 TO8 B0
Ta: Propeny Repairs & Maird. |

Buidng Repars & Maan 1,59.814.00

Euipment & Fumnure Repar 1.02.337 00

Elacsnc Bill-Med | v2Ee00] 42420300
To: Ned Surplus Tr. o Society 11,54, 32811

Tatal ;| 6,67,58,706.50 Total - | 667,58 T08.50

Sdabai Ars. Gommerece ard Soence Coliaga, Akala [Sr Collage!
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Siabal Arts, Commerece and Sceence Colbegs, Akala [Sr. Callepa)

Prngpal

ncipal,
aeg  Seabal Ars Commerce' & Science Cailage.
Daig: 200702022 AKOLA

Baiance S
. ! A Al 3sL Mangh, 7022
. " |Eunds § | pibitiies Amournt Amoynt 1P 5 Amount Amoynt
© |11 Bgrar Gonaral Education ix : P
-\ Soceaty Slkgla Fimed fdaale-4nnaz-§ 814, 89,979.99
- Cipening Balance 6,15 28 BAR 1R
Add GL Batance 1680201000
Bdd Surplus(Defic) 11,64, 320,13 90327 176 24
'I- c =
UIGC Buiiding Grant LB L3 532, 776.00
k. UGC Carner Crianted Comm in eng
LH 2,32 288.00
Compuler Gran{Various inst | LB 1,45.000.00% 2] Current Assels:
UGG A LB 2.30.400 .00 Uepead wilik MSEB AT
Ternp Adwance To shatf ang =
UGC Equiprment Gran LB 12.77 87000 Contractor [Annex-C] A12.404,00
. LUCE PG Diploma Sound Reg LB 32,15 553 00 Sharps-Akota Litban Bank Soooe|
UGS Generat Devalapment 12 Plan 5 7E dd4.00 FOIR in Cerdral Bank AHE0T 0] 398 TES00
UGG GrantiGaC LB B 734,00
WG T MRP Graml L'B R OrDS0h 0k |
UG Liskeary Granl L'E 10 91 Ll 0l |
LGC 10ty Plan Grand LS d 12 288.00 =
Aodiraral Granl] 11 Fan) LS |19 7,123 DT UE 26 1935.0d
A Cash & Bank Balances; T
1 Other Payabiles: * Cashin Hand L1700
GOI Schelarship LS 10.000.50 S 8 1 G0 Schalarship 10,007 30
r _ CHBI- Ofher Miscelaneaus 10,65 656 12
Securty Deposi LIB = 5EAS0Q I1% 885 &1| Bank of Maharashle-Salary 111,3’-" e HH
CHI- L3S Equigimand 237367380
., [ Totsi|3sac94u8 Ty — Total:| 553,88 408 78|
SAaCal AN, Lommereoe and Science Colege, Ahala [Sr -ﬁlmgul 0,00



Calenntion of Closing Bakance of Fived Assets for the vear ended 31032022 |Anm- 1]

Fariculars Crpening Balangs sl =i les Depricktion [ Closing Halance
Building e | Dubl 3822624984
CiLer | 4. 565 2] | g4l A4k 5d 0 1.0 184,71 1,00
{Eguipment 6%5: 17,5530 U 00] 1,63 504,00 0001 67.52.049,00
Farmiture and Fixires T2 HE, OR300 P, 20000 1,53.755.00 0,00 31,53.528.00
Electrical Fitting [0, 85 4035 0 0 {00 000§ 10.85.033.00
Heohs 32 80041.15 |1 H 54 (i T. 700 ooof 42,84 77715
Lund 24 1.7 134N A L 000 2.61.37.632.00
Tuial TUHL L, TA0HY L2150 3, 26,952,00 000] X149 %7994
Femp Advance To sl and Contracior | Anmen-L]

Slalf Advince AMT [Rs)
B 5 'Warire Last s i, | 2 (R AMD
Pl Bais e 4o}
Farinl i, | 2,k I)




V.P.Goenka & Associates Baside Agrasen Bhawan,

-, Charterad Accountants ' Goenka Magar,
G LY Akola-444 001

: Mobile No_ 9422884778
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We huve examined the Balance Shes of SITARBAI ARTS COMMERCE AND SCIENCE COLLEGE
: BRANCEH: SENIOR COLLEGE {(Non Graolk, AKOLA run by BERAR GENERAL EDUCATION
¢ SOCIETY. AKOLA as a1 315t March, 2022 and income and expenditure account for the vear ending on that
date, which are in agreement with the books ol nocounts mointained by the seid college at Akolw.

[hese fnancial stulements are the responsibility of sociely munagement, Chur responsibility is o express an
opinion on these financial statements based on our audit. We have conducted our audit in accordance with
the auditing standards generally accepted in India, |hose standards require that we plan & perform our audit

. 1o obtain a reasonable assurance about whether the financial statements are free of material missiatements
Ancaudin includes examiming on iest basis evidences supporting tie amoums & disclosers in the Onancial
statements: A oaudit also inchudes aasessing the aecounting principies used and significant estimates made
by management. as well gs evabuating the overall Gooncal statenwen presentation. We believe that our aud il
provides a reasonable basis Tor our spinion.

We have obtained all the information and explanation. which 1o the best of our knowled ge and beliel were
necessary for the purpose of audit

In pur opimion, proper hooks of account are maintined by the said coliege so far as appears from our
examination of books, subject 10 comments given in encloser read with Annexure-A enclosed herewith
sceparately

Subject o no provision of depreciation on fived assets, the quantum of which is not ascertained,
pur opinion and o the best of our information and according 10 explanation given o us, the said aceounts
Eivea truc and fair view -

() In Balance sheet, the sune of the above nomed college’s affairs as a3 1se March, 2022 And

(hi In the case of the income and expendiiure secount, of the Surplus of the above named college for the
pecounting year ending on 3151 March, 2022

el our opruon and o best of our mfonmation and explanation given W ows, replies (o guerics in
Annexure-A enclosed here with are true and correct

UDIN ;- 22038136AQFCHS982

S A per reprirt of even date,
- | sp Jaenka & Assiciales,
- Ch Accountants,
Akaola 3.'.---_-'_'-*-'___'.'_ R 1II X %1k PGoenka (Partner)
Cate. 26072022 \ T, S ?)‘ FRN | 1TES55W ¥.No, 039136
N —
L% .




V. P.Goenka & Associates d Beside Agrasen Bhawan,
Chartered Accouniants Cinenha Magar.
\ b knlla-244 il

o e i b e e e e B e g R P B T
NNENTURE-Y FORMING PART OF AUDITORS S REPORT OF SITABAl ARTS, COMMERCE AND
SCIENCE COLLEGE, AKOLA BRANCH: SENIOR € OLLEGE (Non Grant) FOR THE YEAR ENDING ON
IIST MARCH, 2022

S I — S N S S S

i Whether peoounis dre impinlmined re wilarly ang m accordance with the proy e ol Hhe At and the Bules
L ¥

Vs
[h] Whether receipts and dishursements are properly shown in the aceounts, Yes
[¢] Whether the cash balance and vouchers in the cusiody of the manager or tristee on the dare of audit
were in agreement with [he pccounts. Yoes
[d] Whether all books, deeds, accounts, vouchers or adhe documents or records feguired by s pudiior
swere produced before him: Yes
le] Whether a register of movable and immovable properties is properly masinlained. Yes
[1] Whether the head of the institwtion/sceountant or any other person required by the auditor o appear
before him did so and furnished the necessary informition required by him. Yes

Y i funels ol the trust were apelicd or pny obect or purpose rither than the objecl

o purpose of the irust, Mot noticed
[h] The ameunts of outstanding for more than one year and the amount written off, ifang Nil

[i] Whether tenders were invited for repair o construction involving expenditire exceeding Re. 50000~ Refer Ann-A
[i] Whether any money of the inssitution has been invested in contrary 1o the provisions ol see. 33 Mo

(k| Alienations iT any of the immenable property condiry T th priss isioats ol sociion 36 which have come
10 Ui otiee of puclit. il

[1] A civses of ieregulbar | (egal or mproper es pendione . or [hiliire or Bimission o recover monies or other

propery belonging to the public trust or of loss or waste of money or other property thers of and whether

such expenditure . filure . omission , loss or waste was cnused in consequence of breach of (rust oF

misapplication o any misconduel on the part of the trustees or any uther persan while in the management of

the trusi. Mil

[m] Whether the irregularities pointed out by the auditoer i aecount of pravious sear huve been duly
complied with by the trusiees during the period ol audit. Partialy

In] Any special matter which the auditor may think fit or necessary o bring to the niviee of the Deputy or
Assistant Charity Commissioner and Central Statutory Awkiter of institution
il

As per oor report o even date,
woenka A Associnies.
& Acoounlants,

Akl
Dot 2807/ 2022




V.P.Goenka & Associates Beside Agrasen Bhawan,
Chartered Accoumtants ( ,d‘ '\ Goanka Magar,
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ENCLOSER TO ANNEXTURE-A FORMING PART OF AUDITOR'S REPORT OF SITABAL ARTS,
COMMERCE AND SCIENCE COLLEGE, AKOLA BRANCH : SENIOR. COLLEGE (Mon Grant) FOR THE
YEAR ENDING ON JIST MARCH, 2022

----_----..-'--IJ._-._l._.--rr—--—I----I-._-'I_II_r'r-+'_"-'_--—-._--_---'--+'

SIGNIFICANT ACOUNTING POLICIES
a| METHOD OF ACCOUNTING: Method of sccounting emphiy ed 15 TASHL
b REVENUE RECOGNITEON Term Fees are secounted Lor as and when received by college.

¢| DEPRUCIATION: No depreciation is provided for in books of accounts. Also quantum of depreciation (o
he provided for in books of accounts is nol ascentadined and we are unablé 10 comment upon its impect on
current vear’s Surplus,

MOVTES T ACCTIUNTS

a) Payment in cash should be avorded.

b There is no plan with college authorites regard Disaster Management more particularly of datn security. Even hard
copies of books of accewnts and mther relevand suppurtings ane atso ol maimtaingd.

¢} Physignl verification of fixed aasel bs conducted by coniimitnee on 2200 2021 and submitted its neparl. Siid sepor
is i with regand (o logagion where sad asscts are yerilied. Further said repori s also mum on use Ful nass of assels,

M per our report of even date,

poienk & Associales,

2l Accountils,

Akala , Rty P.Goenka | Purtner)
[ate: 28072022 [ — FRN I RZESSW M.No. 039136




Sitabal Arts Coliege, Akala Sr. College [Mon Grant]
Income and Expenditure
Far the year ended on 313t Mareh, 2022

Expenditure Amount Aok Income Aot Amount
To Salary & Allowances EEFE; & Other Charges
Teaching Staff zalary 14 76 875 00 Collecied fram Students
Mon Teachung Siaff saiary 28098200 17 37657 00| Exam Fees 42, 781.00
GCollege Magzine Fees 28.050.00
Cycle Stand Feds 1,584 00
Envitanment Fesg 16,321.00
To Adminkstrative Expanses E L AFees 27 811,00
Book Binding Expenss 1866000 Facilly Fees 20318200
Ayl Fess & Prof Fees 18,0000 F iy 1,865 00
Baris Commisson G800 73 Gamas and Spars 55 66600
Compuber Laparatory 67 505 00| Cerd Fees 13,086.00
Equimmentdharmiturg raga 72215 -:-:-; Laborslary Fees AR BTY 00
E C A Ezpenczes 43857 00 Library Fess 51,952 00
College Exam Exp 18, 00 00 P ETFees 10.915.00
(zames gnd Spons Expenses 3288300 Megical imsurance Fees 21,304.00
ailigtion Fees 10.000.00 Secunly Fees 22,251 00
Lmwersily Faes 1.11 284 00 Tiefm Fees 13.17.608.50
Temepnone Bill Expense 8 824 00| Tuton Fees 14 8150000 428688550
Cycle Siand Expenses & OO0 D
Electncity Expenses 44 3000
Frinfing Expeness 7 42600
Reading Room Expanzes 393100
Stationary Expenses 3514500
Building Repainng 3895000
Otfice Expenses 15 ErE 0D
Pustsgs Expentes 304.00
Swesper Wages | A0 02800
T A0 A Expenses g a5 00| 8 OE N0 62
To:Net Surplus(Defici) T Soclety 19,28 BV .58
42169 886,50 otal:| 42,69,886.50

For Sitabai Arts Commeren & Science College. Aol Sermor Cokege (Mon Grant)

=

Frncipal Fﬂl'f'ﬂlrpﬂ.
Akt Sitabal Aris,.Commesce & Science Cellage.
AKLOLA

Date: 2EBMTIA022

ay P Goenka (Panner|

TIBSENW M Mo 039136



Sitabal Arts College. Akola Sr. College [Non Granf]

Balance Sheni
A5 on 3=t March, 2022 P
Funds & Lalbilities Amount Amount Praperiies & Assels Armount Amaount
1] Barar General Education 1] Fixed Assals
Socigly Akola
Dpening Balance 40,558,082 12 Elpctas Fihng 36, 162.00 -
Add GL Baiance . B8 341 00 Addrion during e year o] A6.162.00
Add Surplus(Dehait) 18,25 678 58] (57 84,419 70
Equipmen| (D1hars) 4 11 408 00
Additan guring 1he year 24.100.00] 473550900
Eguipmant (Soence] £ 9 881 00
Addibion dunng [he year 060 48589100
Furmibars §,09,673.00 =3
Adddion during the year 17637200 «7.p& 052 I}EI.
Library BooHs 1_d1&55.|:ri:|]
Bddilian during the year 22 aTa 00 {66,044 0D
|0 Lopng & ASvancas o
Prib Sharma- Temp adv 2000
3] Cash & Bank Balances
Cash m Hand 53}9
Central Bank of India 118 ?-:nJ A4 77, 761.70
Total:| 57.34.418.70 Total:| 57.94415.70
— = — e
0.0o0
For Sitabai Ads Comrmerec & Scienca Gollege, Akola Sanior Goflage (Non Grant) uir repurt of even daie,
kg & Assocales

{'EE}’-‘____
—

Frim%pah

:::1':'”“' Sitabal Arts.Commerce & Seignce Collage.

Date 2072022 R ——
SN
I';-'L-"{_.— :" .'-':':I
(b et 2228550 5 1
| ."-'_-_| i = !
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V.P.Goenka & Associates Beside Agrasen Bhawan,

Chartered Accountants Gosnka Magar,
\ Akola-ddd 001

i e

AUIMTOR™S BREPORT
We have examined the Balance sheet of SETARBAT ARTS, COMMERCE aMD SCIENCE COLLEGE
BRANCH: PG Department. ARKOLA run by BERAR GENERAL ERQUCATION SOCIETY, AKDLA as
at dlsl March, 2022 and incomie and capendilone uecount lor e vear énding om that. date, which are in
AETEEmMEnt w ith the bowks ol ocounts muinbamed by Lhe said mlli:g_n: Al Ak,

These financial statements arg the responsibility of seciely management, Our responsibility is Ly express
an opinion on these fnancial statements based on cur audil. We have conducted ouwr andit in accordance
with the auditing standards generally aceepted in India These standards require that we plan & perform
aur dudit o ebiin a regsonible gssarainee abowt whcther the Nrdineial shilements are free ol materipl
misstatements, An audit includes examining on tes basis evidences supporting the amounts & diselosers in
the Financial statements. An audit also includes assessing the accounting principles used and significant
estimates made by management. as well as cvaluating the overall financial statement presentation. We
believe that our audil provides a reascnable hasis for owr opinion.

Wi have obtained all the infomation and explenation. which 1o the best of our knowledge and beliet were
nccessary lor the purpose of audit,

In our opinion. proper books of account have been kept by the said college so far as appears from ouor
examination of books, subjeet o comments given in encloser read with Annexure-A enclosed herewith
separate |y

Subjeet to no provision of depreciation on fixed wssets inoour opinion mnd 10 the best of our informastion
and according o explanation given b s, the said sccounts give a ree and fair view :-

(a) In Balance sheet, the state of the above named college™ alfairs as at 31st March, 2022 And

(b In Income and expenditune aecount, of the Sueplus ol the above named colleze Tor the accounting year
ending on 3 kst Morch, 2022

In our opinion and 10 the best of our information and explonation given o us. replies o gqueries in
Annexure-A enclosed herewith pre wue and cormret

UDiN - 220381 36A0FEDNGEA3
report of even date,
bl & Assiociates,

| — Cl Accounians,
Akola i
Date: 28/0712022 -.L‘.lr 3 T 0 s Toenka (Parinert
@y poermp e 4 | FRN | 2ES5W M %o, 039136
'||_ F | |
A _h— —..;
k) ":-.,H_':’"_, . _a 2
S




V.P.Goenka & Agsoclates Beside Agrasen Bhawan,
Charterad Accountants Goenka Magar,
\ Akola-444 001

Mobile No. 3422864778
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ANATNLURE-& FORMING PART OF ALDITORS'S REPORT OF SITABAI ARTS,COMMERCE AND
SCIENCE COLLEGE, AKOLA BRANCH: PG, COLLEGE FOR THE YEAR ENDING ON JIST
MARCH, 2022

— . — W o S S RS e—— -'d“if-"'-‘-_-l-_- "—'---I'IrrH"-'-F-‘ —

|a] Whether aceounts arc maintaned regularly and in accordianes with the provision of the Act and s Rules

Vs
[h] Whether receipts and disbursements are properly shown in the accounis. Yes
[¢] Whether the cash balance and vouchers in the custody of the manager of Trustee on the date of audi .
were i1 agreement with the accoumls, Yos
[d] Wheiher all books, deeds, accounts, vouchers or other docinents or records riguiresd By the puditor
were produced before him, Yes
fe] Whather u rexister of movable and immovahie propertics s properly maimained Yo .
111 Whether the head of the institution‘accomntant of any sihar person peguired by thie awditor for wppeit
hefore him did g0 and fomished the necessary informahon reguined by him Y oes
||_e| Whether any properiy or funds of the trust werg npplicd Tor am objel or purpose oiher thar the obiject
af purpose of the s Mot moticed
[h] The amounts of outstanding for more than one year and the amount writlen ofL. if any il
[i] Whether tenders were invited for repair of construction involving s pendinare oxcecding S50 Mo casc
[i] Whether any money ol the institution has bees irvested 0 contrany o the provisions of sec. 35 M
[k| Alicnations if any of the immovable property contrary to the provisions of scetion 36 which hive come
1o the notice of audit. Nil
[1] Al cases of irregular , illegal or improper expenditure , or failure or omission (o recover ivonies or other
property belonging to the public trust or of loss or wasie of money or other property thereof and whether
such expernditure . Failure - omission . loss o waste was caused Inconsegquence of breach of trust or
misapplicatinn or any misconduct on the part of the frisfees orany rher person hile in the management of
the frust, ‘Hefer enclnsure o Aun-A.
|m] Whether the irregulnrities pointed aut by the auditor in acconnt of previous year have been duly
complied with by the trustees during the period of sudit. Partially

(1] Any special matter w hich the auditor may thank [ of secessars 10 hring to the pedice of the Deputs or
Assisiant Charity Commissioner and Central Statutery Auditor ol institution
Incorprrated i enclosure to ANN-A

Az per our report of even date,
Cioenka & Associales,
o Accountants,

s

‘fay P.Goenka (Parner) .
FRMN T12855W M Mo, 039136

Akl
Date: 2R072022




V.P.Goenka & Associates Beside Agrasen Bhawan,

Chartered Accountanis O Crocnka Magar,
\ Akola-444 001

Muobile Mo, S4XIR64TTH

ENCLOSTE TO ANNERLHE-A FORMING PART OF ALDITOR'S REPORT OF SITABAL ARTS.

COMMERCE AND SCIENCE COLLEGE, AKOLA BRAMCH @ P, COLLEGE FOR THE YEAR

ENDING ON 38T MARCH, 2022

SIGNIFICANT ACOUNTING POLICIES,

4] METHOD OF ACCOUNTING: Method of accounting employed is CASH,

bl FIXED ASSETS: Fised sascis scguired upae 31US, 1990 e reflecied on market value, as confirmed by
management in GB dated 23.05 1998 Others assels acquired atter 31.03. 1996 are reflected a1 its acquisinon Cos
including erection instaitation cosL i ans

¢| DEPRCIATION: No depreciition is provided for in books of accounts. Also quantum of depreciation 1o be
provided for in bouks of accounis is nol ascertained and we are unable 10 comment upon s fmpact on cusrent
vedr’s Surplus.

d| REVENUE RECOGNITION: bees bncluding line ote. afe aeeounied 1or as & whan received by college.
ExcessLess receips of fees i my is adjusted in the year inowhich sach lessiexcess fees 15 paid received,

Library bocks deposit, University ExamyPractical Fees ete: which are REFUNDABLE are accounted for as
income in the vear of its receipt and shown s expenditare in the year of ils payment,

MOTES ON ACCOUNTS

a) There is no plan with college authorites regand Disasier Management more particularly of data security, Lyven harid
eopies of books of accounts amd other relevant supportings ane itlso ot maintaimed.

biPayment in cash should be avoided.

¢y Physical verification of fixed nsset is conducted by commitiee oo 22042021 and submined fis repon. Said repor
st with regard 1o location wiere said assets ane werilied, Dunher said report s also mum on useful ness of
assels,

For penko & Associdles,
C'h | Accouniants
Akola ;
Daie: 2807/2022 [ 5 fi_:__.;-- = CA Yijay PoGoeenka (Pariner)
s b FRM TESSW MM D38 36
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Sitabal Arts, Commerce and Science College, Aksla [P.G. Deparimant]
Income and Expenditure
For the year ended on 3151 March, 2022

- Expadnditurs Amauni A G Income Amaund Smount
———— 5 i
g A ane Collecied:
Grasuity Exam Fees 24 553 00
hean Teaching Staff DA 21361000 Mrgzire Feea 1361200
Hm'.‘r'aal:hng s 0P 16,200.00 Cycle Stand Fees 12,8803.00
®| MonTeachong stafl HRA 21,728.00 Sacurity Charges 12638.00
MenTeaching slall v A & B0 00 Eatrg Currculam Actwims 4 ETE00
HonTeachng slafl Bass: 2. 14 BB 00 Facilfy Fess VBT A0 0
4| FRemuneration 1051547 00 | Firg 267040
Remunarabon Mon Teachmg seal 1,300,003 00 Gamg & Sports 28,955 00
Remunaraion Teesmng Staff E B2 SO0 a0 Gaed Fogs 7. rogga
Manageman Shiare GEF 714E8 00| 235585300 | Liprary Feszs 2.50 958 .00
Tarm Foags 16,78 186 00
Tuteen Fees 2293568500
. PHL Resganch 18 500 00| 44 16 817.00
Saverlisernant Expenses
Crfice Expenses 18 4640
Elaciric Bil Exp i YRR A
Audil Feas 17,500 00
Affiliaton Fees 1. 12.000.00
PHD Resegrch Center Expense 24 800 00
Bank CommiEsion ey JuReg]
Book Bndrg Experse il J 04
Eguipmens repaira a7 L4 00
Securily Exppnses 2.54 BA0.OO
Eamsas & Spos 12,953.00
Uiniversty Fees 1,88 022 00
Garden Exgange 48 9RJ 00
Postage Emense =1t A
Teephone Bil Expense L AR
Sweapar Charges 27 gEFgg
Printing & Stationary Expersag 4219700
Colegs Exam Expanse 11,950:00
AD & Espenses 1534500
Scrap Sale 13,300 30
Fumjlune Repars 48 163030
Extra Curniciiar Actnety S0 E0E0G) A.7DETEYD
T i 14,89, 577 07|
otal; 44,16,607.00) Tatal: %4, 16,607.00 |

Sraba Ars, Commerce and Scence Colmge, Alcia |P.G Depanman]
i

Pricipal
SAkpla
Date: 28407

[

Principal,
Tﬁ.ulmmnm&smm Cotiia

eaarl af evan dats,
anka & Assocates,



Sitalbai Arts, Commerce and Science Coliege, Akola [P.G. Departmant]

Balance Shaat
45 At 3188 March, K122
Funds & Laihilitias A Armoint Proparies & Assats fumoLnt Amaunt
| Educatian 1] Fived Assits
CETV camara 2,00 57700 )
Opening Balance 4F 18, 78030 Caiefin @aring the wear -13.300.00) .87 37700
Lass GL Balanca 35, TR7.00
Add. SumplusdDehzilh 10.BG 8T OF[RE 57 950 37| Equiprmanis 3826000 e
Apfbnn during the yeae ooo p‘g 280 00
2} Othee Payabio O O0EF prehure & T ofurgs 6215130 -
Addbne duribg iha yaad 0.0a ﬁ—’?-‘- 51300
iEleaircal Fitting 1,32.31004
iAdEan durng he yasr o0 X310 00
{Bachs bHAs 31225
Agfiitaar during th year L 55104 00| 1788506 35
CoTpiter 16000 D
Addngn guring the yaar .08 A8 00000
| N,
Cask in Hard V60,00
CHRI-PHDO Res=ar:h [l R R i
CH &g AT2EIIEE| 350588412
i
| Tetal: SIEIFEI!HIJ.:I? Tadal: EE.EE.HD.EH
.00
Lieda Ars. Cammarce and Scmnoe . fircka [P G Dapartrant| raparl af wuen dale
riig & Apepcaains
Pri al, seRaInlants
i ejiabal ArtsCommene & Srience Lo,
Crale 2EAO7/2022 ARDLA b P aetner)
ko Mo 039936




